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&KHU/ @QFHQF L« V

/ H VHUDLQ GH NHX HWVELHQ SXXV TXEKQH VIP S® VXUDFH R» VH G« RX®IQW
@IV FRP S«VIMRQV &BMNVG F XUEDWDQWGH QRV VSRUN XQ HVSDFH R» WH

P ~®IQWSDWRQ DSSWHQWDIH HWSHURWP DQFH 2 [1UU ¢ QRV QFHQFL«V

GHV WHUDLQV GH TXD@W V«FXUV«V HW FRQIRWP HV DX[ H[ LJHQFHV GHV

GLVFLS@QHV TXH QRXV SWWTXRQV HWXQH SURUW SRXU @ ) «G«DVIRQ

) UDQEDLVH GH %DVHE DADHW6 RIVE DG ) ) %6

&H J XLGH GBHQWHWHQ HWGH FRQWUKFVIRQ GHV VHUDLQV VRBQVFUWGDQV FHWH

DP EMRQ ,OHWFRQOX SRXUDFFRP SDJ QHU BV FXEV GV FRAHFVIYLV&V HW
@V SDWRQQ«V GDQV ® JHWIRQ HW i G«YH@RSSHP HQW GH GIXW/
LOIDWUKFWHY 4 XH YRXV VR\H] WHVSRQWDE® GEXQ FXXE «OX @RFDO RX

WVIP S®{ DP DWXUG«VULHX[ GH FRQWIEXHU¢ @DP « QRIDVIRQ GH QRV VHUDLQV

FHWRXVIOD «W SHQV« SRXUWSRQGUH ¢ YRV EHVRLQV

*WFH ¢ VD YHULRQ HQ @ QH VXU &1 MW GH @ [«G«WDVMRQ FH JXLGH
FRP ELQH SWDWFLW¢ HWP RGHWLW&  GHV YLG«RV H[ SQFDWYHV GHV WFK«P DV
G«VDL@XV HWGHV IHWRXWHV DFWDQV«HV HQ TRQWXQH Y«UVDEM® ER°WA ¢
RXVIKY

1 RXV DYRQV SDURLV RSW SRXU BV P HVXWHV [P S«UD®V @®@U HP HQW
XVIV«HV GDQV 1 P RQGH GX EDVHEDMHWGX VRIVED®m VRXWHQ | RXWQLWADQW
GHV «TXLYDAHQW P «WLT XHV SRXU | DFLOWAU GV FRQYHUWMRQV &HWH UWJ XHXU
J DUDQVIWGHYV LQI IDWUX FVIKLHV W« SRQGDOQWDX[ WIDQGDUGV LOQVHUWQDVIRQDX[

(QWHP E®{ IDIVRQV GH FKDTXH WHUDLQ XQ QHX R» @ SDWIRQ SRXU Gf
EDVHED@ Gf VRIVED@ HW ®1 EDVHEDG VBI[ SUP H SGILQHP HQW -H YRXV
LOYIVH ¢ SDUFRXUUFH JXIGH ¢ @GXVIDVHUVDQV P RG«DVIRQ HW¢ FRQWLE XHU
¢ VRQ HQUFKLWHP HQW &KDTXH DP « @QRUIDMRQ DSSRUMH DX[ WWAUDLQV GH
QRV FXEV HWXQH YLFVRULH SRXU QRV QFHQFL«V QRV GLFLS@QHV HWQRV
DP EIMRQV FRP P XQHV

%RQQH GIFVXH HWE RQ WDYDLOVX U YRV VIHUDLQV

' IGLHU6( 0 ,1( 7
3 KMGHQWGH @ ) ) %6
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apy Hu2 p § HS8H Shug &
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,QYHWWJ GDQV OH[ S«UHQFH GH
FRQFHSVIRQ GH @ ) « G« DVIRQ YRXV
SHWP HWUID G «FRQRP LVHU  GH
ODUW HQWE @ I1LQ GX SRNHW

$YDQW VRXW WDAVDWIRQ GEQ
«TXLSHP HQWGHWIQ« DX %DVHE D@
LO HW LHFRP P DQG« DX[ P D°WHV
GRXYWJH GBIQWHU HQ FRQVDFW
DYHF @ &RP P IMRQ ) «G«D®
7HUDLQV HW ( TXLSHP HQW

WAUDIOW# IIEVIU

Séo: p2 @ u: b ®u:
P: SPu2:
, GHOW LHU HW « YDXHU iV EHVRLQV

GHV  XVIVDWAXW  SRVHQWHO/
QRVDP P HQW
e &XEV ~ @XHV  $FDG«P LHV

/ DEH@DV«HV %DVHED® GH @
)) %6 $/ %

e <« VDEQWHP HQW VFRMLLHV

e &DWJRUHV GBIJH HW QLYHDX|
GH FRP S«VIMRQ

1hS&Pp2 &u: R ®1: B S /82
2S// 2HSPn R!u: b: S

,O\ D EHDXFRXS GH FKRWHV TXH
YRXV YRX®] DYRLU P DLV LO\ D GHV
FKRVHV HWHOWH@HY GRQW YRXV
DYH] ! u: P SRXUDWXWU ® ERQ
| RQFVIRQQHP HQWGH OL.QWDADVIRQ
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7HQW FRP SWH GHV  «Q&P HQW
VXLYDQW SRXU Ve (IFVIRQQHU
@P SMFHP HQW

e 1DWWH GX VRO FRP SRMMRQ

SHWP «DELOW HW FDSDFLW GH
GUDLQDJ H QDK HO
e 3HOQWAV DG«TXDWRQ  DYHF

@P «QDJHP HQW GEXQ WUDLQ
VSRUM
e 2 UHQVMRQ GX WUDLQ
XQH XVIOVDVIRQ RSVIP DOA
o $FFHWELOW \ FRP SUV OV
SRWIELOWV GH WDVIRQQHP HQW

SRXU

e 9RIMQDJIH IP SDFW VXU OV
UYHWDLQV ~ EWKIW  FUFX@WRQ
QXLVDQFHV

e ([LJHQFHV VMFKQLT XHV HQ
|RQFVIRQ GHV EHVRLQV

VS «FL LT XHV GHV XVDJ HW/

o < YROX\VIYLVY SRWILE LOW
GBJWQGW RX GH P RGULHU O
VHUDLQ ¢ @GDYHQLU
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" VAP L.QHU GV LOWDADVIRQV HW

LOIDWUKFWUHY HQ IRQFMIRQ  GX

WSH GH VHUDLQ HQYLVDJ «

6BOWXWHU GH @@ SRWILE LAW«

GEBOSSRUMU GHV DP « @RWIDVIRQV RX

H[ WIQWLRQ GH @QI LDWUKX FVK LH

1K' 82 P
H2ShSPn

3 MQU LHU BHV « VDS HV GH Uk DOVDVIRQ
GX SWRMW SRXU XQH H[ «FXVIRQ
HI I LFDFH

§Squ ®2m2 ®u:

| SR du |

T1PH puy p H a

8@ m®A: S/ 2uy BA2u 1 b
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(Q FH TXL FRQFHWH M FRYW GV
«&XP HQW KRU] RQVDX| ¢

OQWUHXU GH @ FAWWH QLYHDX

GX VHUDLQ LUL) DVMRQ HWGLDLQDI H

JDJRQ VRO GX FKDP S LQWUHXU
HVF VRQW EHDXFRXS  SXV
P SRUDQWYV TXH GV «&P HQW
YHUAMFDX[ ¢ OH[WUHXU GH @
FOWW  VDE®GIDX[ GDIILFKDIH

SRWDX[ GDIIIFKDJH JWDGLQV

DEUV WIEXQH GH SIHWH HWF [/ HV
«&XP HQW  YHUAFDX| SHXYHQW
VRXNRX WV =WH LQWRGXIW SXV VDUG

6L Q«FHWDUH \VR@FIWU GHV
SWRIHWIRQQHY RX SDUMQDLLHV GH
@ ))%W SRXU GV WDYDX[ HW
«TXLSHP HQW

8 Q P DXYDLV FKRLY GH FRQFHSVIRQ RX XQH P DXYDLWH H[ « FXVIRQ VH WDGXLD SDU
GHV DQQ«HV GH IWKWUDVIRQ ,0 VHWD SDU M VXIWH GUIFLI G REWWQW GHV
HWRXUWFHV VXSS&P HQWDLLHV SRXUFRULI HUMHV G« I DXW GX WAUDLQ




))%6 *8, ( 35$7,48(

' (6 7(55%$,16 ' (

%$ 6 ( %S$ / /

-8.,1

o : $:

/D ) «G«DWRQ ) WDQEDMWH  GH
%DVHE DAD HW 6 RIVED@ DIILO«H ¢ @

RUB  %DVHED® 6 RIVE D@
&RQIHWHGDVIRQ %6&  HW HQ
FKDUH GX G«YH®RSSHP HQW GX
EDVHED® GX \WRIVED® HW GX
E DVHE D@ HW «@®ERW  XQH
FRK«WHQFH QDVMRQD®!I HW IfH @
FOWULFDURQ GHV  «TXLSHP HQW
VSRUM V @<V DX
E DVHE D@VRI VE DADE DVHE D@

&HWH FRK«WHQFH HW FOWL LFDVIRQ
IRQW  WI«WHQFHV  DXSWV  GHV
IOWDQFHV ~ TXL RWDQLHQW HW
| LODQFHQW @1 VSRUNHQ ) LDQFH T XH
VROW @1 O IQIMMFWH FKDW« GHV
VSRUV GH @16 $JHQFH 1 DWRQDO

GX 6SRUWN O &RP W 1 DVMIRQDO
2QP SITXH HW 6SRUM ) WDQCEDLV
&1 2 6) HW FRM@HFYLV& V

VAULVRUD®YV TXH VRQW BV U<J IRQV
G«SDUMP HQW WJIRXSHP HQW GH
FRP P XQHV HWP XQLFLS DAV

yX30 C X A0y AXy m

/HV «TXISHP HQW FM®W«V DX QLYHDX

LOVHUQDVIRQDO
SHWP HWWRQW ¢ @

VROQW  FHX[

) W(DQFH

TXL
GB-WH

HSUVHQWEH VXU B SMQ HXWRS«HQ HW
P RQGLDO

/'H

QLYHDX  LQVHUQDVIRQDO FRQFHWH

SUQFLSD®P HQW

/| HV FXEV « YROXDQWDX QLYHDX m( QWM
} @' LYIMRQ
/ HV WUXFWUHV GH @ (L@ tH GH KDXW
QLYHDX 3@ ) WDQFH HW3 1BV ( VSRLY
GX 3RMHWGH 3HURWP DQFH ) «G« DO
GHM®)) %6 33)
/| HV $ FDG«P LHV / DEH@V«HY %DVHE DD
6RIVED@SDUMD )) %6 $/% $/6
7RXW DXWH WUKFWUH TXL VEDSSXLH
VXU XQ SWRMW GRUWDQLVDVIRQ GH
FRP S«VIMRQ LOVHUQDVIRQDO
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/ HV WUKFVWKUHV GH QLYHDX QDVRQDO
VH WRXYHQW GDQV XQH G«P DUFKH
GEFFHWLE LW DX QLYHDX
LOWHWDDVIRQDO /D  WUKFWUH  HWV
G«M WHFRQQXH HW LGHQW L«H SDU
GBIV HQVIM V VHULVRUDGHV

/IH FXE HW MEH@MV« HW LGHQW L«
FRP P H WIXFVXIWH GBDFF2V DX KDXW
QLYHDX /IH FRP S®H[H VSRWU
EDVHE DOWRIVED@HWG«M HQJ DJ «

HW QRXV FKHUWFKHWRQV ¢ (@]
G« YHARS SHU
/H 1LYHDX 1DVIRQDO FRQFHWH

SUQFLSDMP HQWGHV FXXEV « YROXDQW
GDQV GV FKDP SLRQQDW QDVIRQDX|
' IYIMRQ HW LYIMRQ

yxX0 C21JX y m

I HV WUXKFWKUHV GH QLYHDX WcJLRQDO VRQW
GDQV XQH G«P DUFKH GH G«FRXYHUM HWGH
SHUHFVRQQHP HQWGX EDVHE DGVRIVEDA / H
FOXE HWGDQV @ G«P DUFKH GRGHQW LFDVIRQ
GX EDVWHED@WRIVED® DX WIQ GH \D
FRAFVIYLW

/ D FRA{FVIYLW SHXW-VH GDQV @ G«P DUFKH
GRGHQWILFDVRQ GH Q@HX WWHW« ¢ @
SWWT XH GX EDVHE DADVRI VE D@

/D VS«FULFIW& QRFD® GRIW |DYRUVHU
@GDSVDVIRQ GH QRV RUHQVDVIRQV VS RUAYHV
HQ P DVI2 LH GBTXLSHP HQW

/H VHUDLQ GH EDVHEDGVRIVED@D UcJ LRQDO

SHXWS IHQGH Gl | « LHQW DVSHFW

e 7HUDLYQ VS«FLULT XH EDVHE D@VRIVE D

e 7HUDLQ GH EDVHED@MWRIVEDDP W 1O
SHXW DFFXHLGMU GEDXWHV VSRUV SDU
H[ HP S®! EDVHEDGVRIVEDG® HW | RRVE DA
E DVHE DADVRIVE DG HWUXJ E\  E DVHE DG HW
KRFNH\ VXU JD]RQ SRXU GV VHUDLQV
W QW «WTXHVY ~ EDVHED@® HW VAHUDLQ
P XQWSRUNV

/ HV WUXFVXUHV FROFHWQ«HY VRQW / HV FOXEV
« YROXDQW
W¢J LRQDGV

GDQV @V  FRP S«VIMRQV
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3OXVIHXW/ IDFVWXUW/ GRLYHQW -WH SUV HQ FRP SW SRXU G«WHLP LQHU OHVSDFH
Q«FHWDLLH ¢ @ FROWUXFVIRQ G XQ VHUDLQ GH EDVHE D@VRIVED®EDVHED® RX G XQ
FRP SG{ H ' DQV GH QRP EWHX[ FDV & VWUDLQ Q HWSDV ®f VHXO« P HQWFRQWUX LW
,O\ D VRXYHOW G DXWHV «&P HQW ¢ SWHQGWH HQ FRP SW DEUV GHV NRXHXU/
VDQUWDLLHY FOXEKRXVH DLLHV GBFKDXIIHP HQWSRXU GHV @MQFHXV/ FDJHV GH IWDSSH
WRFNDJH JWDGLQV WIRGV GH GWDIODIH SDWNLQJ T XL SHXYHQW«J DBIP HQWGHYRLU
~WH FROWUX LW

(Q FH TXL FRQFHWH GV VHUDLQV GH EDVHEDG (1 VDEBIDX FL GHWRXV GRQQH XQH
HWIP DVRQ GH @ VXUDFH J «Q«WDM®P HQWQ« FHWDLLH SRXU GV WWHUDLQV GH E DVHE D@
BV SXV FRXWDQW & HV VIDLABV LQFOXHQWXQ HVSDFH VX1 LVDQWS RXUGHV « T XLSHP HQW
GX VHUDLQ WY TXH GV JWDGLQV GV DEUV GV FOWKWHV GV «FMLLDI HY HW GV
VDE®IDX[ G DIILFKDJH

1 RXEQH] SDV TXH ®f SDWNIQJ) HWVDXWL XQH FRP SRVDQW GX SLRNHW ,0 SHXW
WDSIGHP HQW SWHQGWH EHDXFRXS GH S@®FH 3WYR\H YIQIW SMFHV SRXU
FRP P HQFHU & HW® QRP EWH P LQIP XP GH SMFHV GH WDVIRQQHP HQWSRXU XQ
VHUDLQ GH E DVHE DA

Ad«« X (O 30 nn

ZACeVzeNL *(°NXNS8 eNi «iUb 0N  1DD c KDY -N &

za°eV«»0a «KOEONICEBUNS® j xI ¢ B Yo -N &
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/H IXIGH SWWT XH GHV VWUDLQV EDVHEDM® HWFRQOX FRP P H XQH WHWRXWH GH
Wl « tHQFH SRXUVRXV GV XVIIVDVHX W/ GHV VWULDLQV GH EDVHED® %HQ T XBOQH VRIW
SDV QRWP DW LOVBOWUWGDQV A FDGWH GHV QRWP HV HWUW J GHP HQW «VIDEQV SDU M
))%6 @ : %6& (XWRSH HW® : %%6& , FH VIMLH DXFXQ SWRVRFR® GBIQWHWHQ
REQ@J DVRUH QBIVWMP SRV«

&HSHQGDQW GV P XQLFISDAwY HQ WIVRQ GH G&XW WHVSRQWDELAWY HW GHV
P DQGDW SXEQFV T XL GHXUVRQWFRQI L«V GRLYHQWJ DLDOQVIU A Ve« FXUW GHV XVDJ HW
GHV «TXLSHP HQW SMF«V VRXV AIXU JHWIRQ &BIVWVSRXUI XRL FH J XLGH DFFRUGH
XQH SMFH FHQWDM® ¢ @ V« FXUW GDQV GV WHFRP P DQGDVIRQV T XBOSIRSRWH

§21R0y X §mCATtA©C0O JCla X

/D SUYHOURQ HWHWHQWHG ,0 HWVYLYHP HQWFRQVHIGX GH P HWUH HQ SMFH XQ
SWRIWP P H GBQWHVIHQ SU«<YHQW HWGBQVSHFWRQ WJ XA WH GHV L.QWDADVRQV &H
SWRIWDP P H GRIWYLVHU ¢ P LQLP LVHUGHV UVT XHV GEDFFLGHQW RX GRQFLGHQW VDQWVXU
GV VWUDLQV HX[ P =P HV TXH GDQV ®XW ] RQHV S«USK«UTXHV HW «TXLSHP HQW
DQQH[ HV

8 Q RXVIOGRQVSHFVIRQ DGDSW SHWP HWGH P LHX[ S@QU LHUMV EXGJ HW Q« FHWDLLHV ¢
@IQWHVIHQ HWDX[ U<SDWDWRQV 3 DUDLAHXW FHWRXVOFRQWIE XH ¢ J DIDQVILU XQ DFF2 V
GH T XD@W HWHQ VRXVH Ve FXUWE SRXUGHV XVDJ HWY

' H WP SGHV DFVIRQV VAGHV TXH GHV YLIMWVHAV UcJ X@2 LHV HWGHV LOVS HFVIRQV YLVX HAHV
H® YHQW GEXQH G«P DIFKH SWRDFWYH EWHQ SOV HIILFDFH TXH GROQWUYHQL
XQLTXHP HQW HQ WDFWRQ ¢ GHV LQFIGHQW ' H W@V LOWHUYHQWRQV WDFVIYHV
SHX YHQWHQWD QHU @ IHLWP HWUH WHP SRUWDLLH RX G«ILQWAYH GHV LOQWDADVRQV FH T XL
SHUXLEH GV FDAHQGUHU/ GEDFVIYLWV HWS LRYRT XH @QVDVIM DFVIRQ GHV QFHQFL«V

" 76
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8 Q WHJ LWMUH GHV LOVAHUYHQWRQV HWWLQGLVS HQVDE @1 SRXUJ DIDQVIJ@® T XDAW @
Ve FXUW HWEDFFHWLE LOW GHV VHUDLQV & H UHJ DMVH GHYUWDWLQF OX LH
* U@V GBRQVSHFVRQ KHEGRP DGDLLH P HQVXHGB DQQXHM
, GHOWU LFDVIRQ HWGHVFUSWIRQ GHV « TXLSHP HQW |RXWLWHXW/ P RG2 GBIV HVF
,QIRWP DVIRQV VHFK QLT XHV GDVHV GEDFT XIMVIRQ J DIDQVIHV VS « FLI LFDVIRQV
&DBIQGUHUGHV LQVSHFVIRQV  YLVX HA@MV HW RQFVIRQQHMV
5 DS SRUN GEFFLGHQW HWGRQFLGHQW
' «VDLY GHV Lk SDIDVIRQV RX P RGLILFDVIRQV GDVHV (DLVRQV HVE
7RXWDXWH GRFXP HQWS HUAQHQW

121©C0y! 0 (02 ¥280! AX y?2

/ D WeJ X@UW GHV LQVS HFVIRQV GRIW-VWH DGDSWH ¢ GLYHU/ | DFVIHX U/
e ) T XHQDVIRQ GX WAUDLQ

&DVJ RUHV GBXVDJ HW/

5 LVT XHV GH YDQGDQWP H

1 DWUH GHV P DWUDX[ XVIDV«V

' XUcH GH YIH HWMIP «H GHV « T XLSHP HQW

[ RENHFW SUQFLSDOGH FHV LQVS HFVIRQV HWVGRGHQW LHU GV MIVKDVIRQV
SRVHQVIHAHP HQWGDQJ HIHXVHV HQ VHQDOQWFRP SV GHV FDWDFWUMAT XHV GX MWWVH HW
GHV WS HV GBX\VIKDVDVHX U/
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/D V«FXUW GRIW-WH LQWJWH G2V @ FRQFHSWRQ RX P «QDJHP HQW GEQ
VHUDLQ / H FKRL GX VIV GRIWMAQLUFRP SV GH GLYHU/ I DFVHXUW/ QRVDP P HQWOHV
QXLVDQFHV SRWAQVH@V SRXU & YRIMOQDIH EWIW «F@UDIH YD HWYLHQW
G«FKHW HWE HW@® GIMWDQFH SDU WDSSRUNDX[ ] RQHV KDELWHV RX ¢ GEDXWHV
LOI LDWUX FW LHV

[ HV XVIOVDVHXW/ HX[ P =P HV SHXYHQW WHSU«VHQWAU XQ UVTXH SDU H[ HP SO
QRW/T XH GHV DGX @KV NRXHQWVX U GHV VHUDLQV LODGDS WV ¢ BIXU QLYHDX X VIVHQW
GHV « TXLSHP HQW QRQ WJ GP HQVDLLHV RX LJ QRUIHQWGHV B J BV GH Ve FXUW 8 QH

ERQQH FRQQDLMDQFH GHV XVDJHU/ HWXQH VHQWE LOVDVRQ FMUH ¢ VWDYHW/ GHV
DI 1 LFK DJ HV DGDS V&V VRQWHWHQVIH@V

/ HV VSHFVDWXUW QH GRLYHQW SDV -WH RXEQ«V TXBY VH WRXYHQW GDQV GHV
JWDGLQV RX DXVRXUGHV VHUDLOV BIXU Ve FXUW GRIW-WH DWXWH / HV J LDGLQV HQ
SDUMFXQ@HU GRLYHQW WHVSHFWHU GV QRWP HV [WDQEDLVHY HQ YLI XHXU HW -VUH
HQWHWHQXV UcJ X @ LHP HQW
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, QVHUGLFVIRQV

e 6XUBARP E GEXQH @J QH « HFVULT XH ¢ KDXVH WHOVIRQ

e S5RXW ¢ JIDQGH YMWWH ¢ P RIQVGH P GHUU2 LH G EDFN WRS

e« +DEMMDVMRQ ¢ P RIQVGH P GHUJ2 LH ® EDFN WRS HWGHUI2 LH @ FOY VK H GX
IRQG GX VHUDLQ

5 HOVIRQ GX VHUDLQ SDUWDS SRUADX[ VIHU/

,O HW G«VHLP LODQW GH SWHQGWH HQ FROVG«DWRQ @& WSSRUN DX[ WHUW/
HQYLLRQQDQW 8 Q GHV REMIFVIV GX MHX HWGH | WDSSHU XQH EDAM GHUL2 LH XQH
FAWKUW I «H ¢ P /HV NRXHXUW/ VRQWGRQF DP HQ«V ¢ ILIDSSHUDYHF IRUFH HW
SXODQFH HQ P DWFK HW QRW/ GHV HQWD°QHP HQW /D SWRMIFVRQ GH EDQM
HQVRX LDQW®! VIHUDLQ H[ MM HWGRLW-WH SUV HQ FRQVG« IDURQ

' HV SUVHV GH SWFDXVIRQ @«HV ¢ @HQYLLRQQHP HQWH[ DMMQWG2 V @ FRQFHSVIRQ
GH @LLH GH MIX HWRQWMQJ X@ HV DX[ S URNHW

5A20 §825A0y ! 2 (Z!! X OyA

,OHWVFUXFIDOGH SW YR GHV P R\ HQV Q«FHWDLLHV SRXU LOWHUYHQLU WDSLGHP HQW
HQ FDV GRQFLGHQW

¢ 7WRXWH GH SWHP HUW/ VRLQV GLVSRQLE®H ¢ SIR[ LP LW

¢ 3HUWRQQHORX E«Q«YRMV IRWP «V HQ VHFRXUWP H

e 7«&XSKRQHV GEXUW HQFH IDFLBP HQWDFFHWLE 1V

&HV P HVXUHV SHWPP HWHQWGH J DUDQWLU XQ HQYLLRQQHP HQWV« FXUVDLLH SRXUVRXV
HWGH WHQI RUFHU @ FRQILDQFH GHV XVDJ HU/ GDQV @ T XD@W GHV « TXLSHP HQW




JI >@KAJ | :@
JMBEI INAD | ?7 @

G ANK<> @? QE@P

VX PV LHUXQ VIHULDLO
| ROPUIRQQHOHWFRQI RLP H
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8 OQH IRLY &1 SIRMWGHEP «QDJHP HQWGEQ WAUDLQ GH EDWHED® RX GH VRIVED®
G«FIlG« 1O HW FWFIDO GH FRQVG«WHU FHUDLQV «&P HQW SRXU YDQGHU
@G« TXDVIRQ GX MW FKRIVL

Sio:u®P : 6

8QH «WGH FRP SOW GX VRO HW HWHOQWH@H SRXU «YDOXHU @ YIDELOW GH
@P SMFHP HQW,OFRQYIHQWGH SU-VWAUDWHQWRQ DX[ SRLQW VXLYDQW
e 3HW «DELDW
o 8Q VROSHWP «DEM HWVLQGLVSHQWDEM® SRXU XQ WAUDLQ VSRUM ( Q FDV GH
VROLP SHWP «DEM GHV WDYDX[ GHBP HQGHP HQWRX GH GWLQDIJH GHYWRQW
-WH W<« DQ@QV«V
e 3kVHQFH GH FRQVDP LQDQW
o [HV VRY FRQVDP LQ«V HQJ HQGWIHQWGHV FRY2AW «MHY«V GH JHWIRQ SRXU 1V
P XQWFLSDAWYV &H IDFVWHXU GRIWGRQF -WH W RXWHXWHP HQW«YDX« DYDQW
GH SRXWXLYWH

a pquhy H/ D2S/ H Pu

8 Q WH®Y« SWFLV GHV SHQWAV QDWW UHAMY GX WUDLY HW«J DBIP HQWQ« FHWDLLH
/ HV VMUDLQV GH E DVHE DA@HWGH VRIVE D@GRLYHQW-WH DXWL S@W TXH SRWIE®! 6L
BV SHQWHY VROQWMIRS SLRQRQF«HV GHV WDYDX[ GB{[ FDYDMRQ GH UHP EMLV RX GHV
GHX[ VHIRQWQ«FHWDLLHV DXJ P HQVDQWDLQWL 1 FRYAWJI GREDOGX S LRNHW

(Q WVXP « XQH «YDXDVMRQ P LOXVIHXVH GX MWW HW GX VRO HWV XQH «VDSH
LOFRQVRX UQDE B4 SRXUJ DIDQWU B VXFF2 V GX SIRNMHWGEDP «QDJ HP HQW
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| RUHQVDMIRQ LG«DM® SRXU XQ VAUDLQ GH EDVHEDG HW/\VXU XQ D[ H QRUG HWWXG
RXHW DYHF G1 P DIELH MW« DX VXG RXHW 6L FHWW FRQILI XIDMRQ QBIW SDV
SRWIE®H XQH DAWUQDVIYH DFFHSVDE G HWWGH SRVIMIRQQHUGH P DUE LH DX QRUG

" DQV FHUMDLQV FDV LOSHXW-WH S U« « IDEGH GERRUHQWU 1 WX VXU XQ D[ H HWWRXHWV
" DQV FH FDV ®H P DUEWH GRIW-WH SMF« ¢ GRXHWV

&HWH RUHQVDVIRQ WHFRP P DQG«H YLVH ¢ @QP IMAU@P SDFWGHV WD\ RQV GX VRGHLO T XL
SHXYHQW J-QHU GV NRXHXW &HSHQGDQW WL GV YHQW GRP LODQW LQIXHQFHQW
«J DOIP HQWH MiIX LOFRQYLHQWGH WAQLUFRP SW ¢ @ IRLY GX VRGILOHWGX YHQWSRXU
FKRIMUXQH RUHQVDVIRQ RI 1 WDQWGHV FRQGIVIRQV RSVIP DGV

(QIQ LOHWIP SRUDQWGH FRQVG«HU @J HQFHP HQWJ QREDOGX FRP SAH[H 3 RXU
FHUDLQV SIRMW QRVDP P HQWGDQV GHV HQYLLRQQHP HQW P XQU XVDJHV RX QP LWV
HQ HVSDFH LOSHXW-WH Q«FHWDUH GH SUYL&XJ IHU @OQWwJ IDVMRQ KDWP RQLHXWH GX
VAHUDLQ GDQV GBIQWHP E(H P -P H VL FH® P SA@TXH GH V&FDUMU GH GRUHQVDWRQ
LG« DA
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y liuSP ®u: | S:u:
,OHWIP S«WIDWM TXH H P DIEWH HW MV WRLY EDWHV GH @®YDQWFKDP S VRIHQW
SDUDIVHP HQWDQJ Q«V DX P P H QLYHDX

| @Sy / b HI2P2[X THud®\

' DQV GV @J XHV SIRIHWIRQQH@HY @ FKDP S LQWUHXU GRIW-WH HQWA LHP HQW
S@W

&HSHQGDQW SRXU GHV WDLVRQV EXGJ « VDLULHV RX VHFKQLT XHV Q«HV DX GUWDLQDIH

XQH SHQW GH VXUDFH FRP SUVH HQWH HW HVWVDF FHS VIDE GH

6 XU GV VWUDLQV GH VRIVED@® G«SRXWXV GH P RQWFX® XQH SHQWA SHXW-WH

DP «QDJ «H GDQV 1 FKDP S LQWUHXU 7RXWAIRLY G FRUIGRUHQWH 1 P DIEWH @
SWP [2WH EDVH @ GHX[ 2P H EDVH HW@® WRIM2 P H EDVH GRIWWHWWU DX P -P H

QLYHDX

JUu:H  ®P 2Pb:puduy p H

3 RXU | DFLOVAU @& FRX®HP HQWGH @IDX XQH SHOW GH VXUDFH VXS «UHXWH ¢

HWV WIHFRP P DQG«H 7RXWAIRLY XQH SHOQW WRS SWRQRQF«H GDQV M FKDP S
LOWUHXU SHXW HQWD°QHU XQ GIWLYDJH GHV SDUMFX®IV GH VRO WDELDV« TXL
P LJ UAHQWYHW M NRQFVIRQ J D] RQQ«H FH TXLSHXWQXUH ¢ M TXDAW GX WAUDLQ

| @Sy [ punHI2P2[, PHRG®\

6XU XQ WHUDLQ SWRIHWIRQQHO XQH SHQWA LQI«UHXWH ¢ HWVLG«D® SRXU GH
FKDP S H[ WUHXU

8QH W@ SHQW EIHQ TXH FRQIRWP H WDWHQVIW @FRXMIP HQW GH @IDX HW
Q«FHWIVH GRQF XQ MW WF P H GH GLDLQDJ H LHQIRWF« SRXU « YIVIHU GV WIDJ QDVIRQV
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Ap22Sb : 2182 SHi:

6 XUGHV VWUDLQV VDQV M\ WE P H GH GLDLQDJ H RX GRUL) DWRQ XQH SHQW GH
HWVS W< | « LDE (H

&HWH LQFQQDLVRQ GRIWWH SIRGRRQJHUDX GH® GH @ ] RQH GH MHX SRXU « YIVHU GHV
DFFXP X@MWRQV GBIDX VXU B SRXURXU VRXYHQWSXV « Y« TXH G VHUDLQ XL
P-PH

6L FHWW H[ WVQVMRQ GH SHQW HWW I[P SRWIE® HQ WLVRQ GH FRQWDLQWHYV
SK\ MIT XHV GHV GLVSRMMV GH GWDLQDJ H FRP S&P HQVDLLHV SXLVDUGV FDQLYHDX][
RX DXWHVY VWWEP HV GH VXUDFH GRLYHQW -WH LQWD@V SRXU «YDFXHU
HI I LFDFHP HQW®V HDX|

(Q WVXP « P «QDJHP HQWGHV SHQWYV GRIW« T XLOE WHU GV H[ LJ HQFHV GH MiX
> GWLODI H QDVKHOHW®Y FRQWDLOQWHY VWFK QLT XHV SRXU J DUWDQVIUJ XQ VHUDLQ ¢
@ | R IROFVIRQQHOHWGX LDE (1
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,G«DOSRXU @1 G« YHIRSSHP HQWGH @ G«FRXYHUM GX EDVHEDGDVRIVEDGD / H FRYAN

GHV LQWDADVIRQV VAV LQVIHWDQW SXLVT XBO VIP SQILH @P «QDJHP HQWGH @

VXUDFH VS«FULTXH HW VXSSUP H @HQFQRV GX WUDLQ /HV FRQWDLOWY

FRQFHWHQW

s @HQWHVHQ GH @ VXUDFH HQ JD]RQ @ WHERQG GEXQ EDARQ GH |IRRVEDGRX
GH WKJE\ QBIMWSDV 1 P =P H TXBEXQH EDA GH EDVHEDGJ LRWH FRP P H XQH
ED@ GH HQQLV

¢ @ JHWIRQ GHV DFVIYLW V VS RUAYHV « YROXDQWWX UGV VXU DFHV

o OV G«@P WYDVIRQV GHV VXUDFHV GH MHX

/ HV WUXFVK LHV SRO YDBIQWHY HWERX YHUMK LH GHV FKDP SV H[ Wt UHX U/ VRQWLG« DAHV

SRXUGHV SDUFV HWE DVHV U¢J LRQDGBV GH GRIMLY

6L BV WUXFWUHV RXWHV GHV VWHUDLQV GH EDVHE DGDVRIVED® VRQW I HV GV

DP «QDJHP HQW GHV VMUDLQV GH |RRVEDGRX UKJE\ GRLYHQW-\WH DP RYLE GV
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/D SRWIELOW GH FRP ELQHU SCXVIHXU/ VAWUDLQV GH E DVHE D@VRIVE DADE DVHE D@
S U VHQWHQWS OXMIHX U/ DYDQVDI HV  XQ P HLABIXU HQWHWHQ GX VHUDLQ SUQFLSDO
@V FDWJRUHV VHQLRD/ MQLRU/ HWFDGHW SHXYHQWNRXHU VXU GHV VHUDLQV DX|

GLWDQFHV VS«FULTXHV HWSHWP HWXQ DFFXHLOGX SXEQ@F VFRMLH SUP DUH HW
VHFRQGDUH /D FDSDFIW GEFFXHLO GH FHQW FLOT XDQWA QFHQFL«V SRXU XQ
WAUDLQ  WHQIRU SRXUD GRQF -WH G«SDW«  /HV FXEV  GH
E DVHE D@VRI VE DA@EDVHED@® SRXURQWDFFXHLAUSXV GH MIXQHV TXH GH VHQLRU/

& RQFHWDQWIBDVS HFVWHFK QLT XH GX MIX DS SUWHQGWH GV KDELAWV VS « FU LT XHV GX
EDVHED® HW GX VRIVED® ¢ GHV HQIDQW VXU XQ VHUDLQ DGDSW ¢ ®GIXU VIDLAM
SHWPP HWXQ G«YHIRSSHP HOQWGH @ TXD@W GX MIX ¢ VRQ RSWP XP
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| «J HQGH HWGLWRQFHV HQ P

FOWWH ¢

1 LYHDX 1 DURQDCHW QWILODVRQDO

P

¢

1 LYHDX 5«JIRQDO 8 HW 8 FJVXUH

P

" DWBQFH HQWH GV EDVHV

P

&RXRWGX FRXUHXUGH 2 WHEDWH

P

+\ SRWQXWH LOWUHXH

5D\RQGDUF GX FKDP S LOQWUHXU

" DAVDQFH MVT X ¢ @ ERWA GX FRDFK
GHSXLY @ @ QH GH | DXWH EDM

/ RQIXHXUGH @ ER W GX FRDFK

/ DU HXUGH @ ERW GX FRDFK

/ RQI XHXUGH @ ER W GX IWDSSHXU

/ DU HXUGH @ ERW GX IWIDSSHXU

" DVIDQFH GX [LBMGH W FXUW GHSXLY @
SRIOWAGX P DIEWH

" DMIDQFH P LOQIP DB GX FKDP S SDU
WSSRWDX[ FKDP SVJDXFKHHWGLRIW

" DAMDQFH P LOIP DA MVT X DX FKDP S
FHQWH

5D\RQGX P RQUFX®

" IWBQFH HQWH B P DUEUH HAWID ST XH
GH @QFHXU

" IWQFH GX FHQWH GX P RQUEX®
GHSXLV®1P DIEWH

+ DXWAXUGX P RQOWFX®1

5D\ RQ GX FRQVRXUGX P DUEWH

5 D\ RQ GX FRQVRXUGHV EDVHV

aHHW 2P H®W HXUGH @ QH GHEDW

" DAVDQFH HQWH CKHUEH GX FKDP S
LOWUHXUHWD @ QHGHEDW HUDX H
DX H
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8 QH GHV SDUNMFXD®UWYV GHY VWUDLQV GH E DVHE D@VRIVED@WMGH GDQV (1 | DIWGH
SRXYRLW FRQWUXUH @ VXUDFH GH NHX DYHF GHV FRP ELQDLVRQV GH WHY-VWP HQW
GU I« tHQW

7RXWV FHV VXUDFHV VRQW KRP R®RIDEMV HW SHXYHQW DFFXHLGDU GHV

FRP S«VIMRQV RIILFLHGHV

e 8QH DUH GH MIX WD@W«H HQ DSy SHP2u6 SHWP HW 1 FWHP HQW HQ
VRXVHV FDWJ RUHV VRXV WWHUYH GH @ TXDAW HW GH @XQURW LW GH @
FRXYHUXUH Y«J « VD@ T XL GHYLRQW DULH BRE MWGBXQ HQWHWHQ Uk J XQHU

e 8QH DUH GH MIX WD@V«H HQ PSy :0 HZTHLPp ¢ JWDQXD®W GH @ JH
SHWP HWXQ FOWHP HQWHQ VRXWHV FDWJ RUHV VRXV W«VHUYH GH WHVSHFWGHV
GLVSRVMRQV S Uc YXHV

e 8QH DUH GH NHX :HS! HRTp V 185 HLPu SHXW SHWP HWUH GH NRXHU HQ
FDWJ RUH 5 «JLRQDO FRP P H VXU®V VHUDLQV GH | RRVE D@WDE LDV«

mo A022 X A2 (XAX yyOmoOy J 8,y 0AA0220

, OHWFRQWIMX« GBXQH VXUDFH HQ KHLEH GDQV 1 FKDP S H[ W UHXUHWDX FHQWH
GX FKDP S LOWUHXU HWGH WUH SRXU 1 P ROQWFX® @ WUHXU GX FKDP S
LOW UHX UHWGHV S DY GEDYHUMAVHP HQW
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/ D SDUMFX@UW GH P «QDJ HP HQWGH FH VIHUDLQ HWGHBYRLUGH @ WUH VXU GV
VXUDFHV GBIV SXXV XVIV«HV / BIQWHWHQ HW SXV IDFLH HW WDSIGH HW LO HWV
SRWE® GH IDILH NRXHU GV HQIDQW HW@® VRIVED® VDQV G«WURWHU GBI FKDP S

LQWUHXU FKRWH LP SRWIE B GDQV @BP «QDJ HP HQWGX VHUDLQ WDGIMMRQQHODYHF

GH GXHUWEH GDQV 1 FKDP S LQWUHXU / D FRQWDLQW HWGH WHFK DW HUHQ WWUH QA

FKDP S LQWUHXUVRXV GV DQV

m0 A022 X 2ay ARLAXOCO

e &RQWUXKIWHQWE LHP HQWHQ KHWEH W QW«WTXH @ VXUDFH HWVIG«D® SRXU
@QIVIDWRQ @ SWWT XH GHV HQIDQW HW® VRIVED@ SRXU GV SHWRQQHV HQ
VWX DWRQ GH KDQGLFDS

e &RQWUKIWHQ W\ QVK«WT XH GDQV B FKDP S LQW UHXU HWH[ W UHXU HWHQ WHUH
SRXUM P RQUFX® G VRXUGHV EDVHV HWMD SIWW GIDYHUMVHP HQW & H VHUDLQ
S HXWDFFXHL@UVRXWQLYHDX GH FRP S«VIMRQ

e &RQWUKLWHQ W\ QVK«WIT XH SRXUM FKDP S LQWUHXUHQ U<« VHUYDQWGHYV S DUAHV
GH WUH SRXU @ VRXU GHV EDVHV 1 P RQUWFX® HW® SIWH GEDYHUAMVHP HQW
/ D SDUAH GX FKDP S H[ WUHXUHQ KHUEH QDX UH@M

e &RQWUKIWHQ W\ QWK«WT XH DYHF & FKDP S LQWUHXU HQ WUH & P RQVWFX G
DLQVL T XH GV SIWHV GBYHUWIMVHP HQW
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8 Q VROHWVFRP SRV« GH WRLVY WSHV GH SDUMFX®V &1 VDEG 1 QP RQ HWODW LA

&KDFXQH GH FHV SDUMFX®V MRXH XQ U® HWHOQWHO GDQV @ WXWW GH @
VXUDFH GX VHUDLQ

3RXUTXH M VROIRXWMWH XQ VXSSRUNVXITLIVDQWSRXU @ SWWIT XH GX EDVHED®
RX GX WVRIVED® LOGRIWDYRLU @ ERQQH GHOQVIW GH SDUNWFX®1V DILQ GH WDE LOVHU
FRP SO WP HQW®D VXUDFH GX VRO

mo 2 m0

6D IRQFVIRQ GDQV &1 VRO GX FKDP S LOQWUHXU HW G DWXWHU @ WDE LW
WUKFVWWHOH / RO/T XH G VDEG HWS Wk VHOWHQ T XDQVIW¢ HWHQ VIDLAMH DG« T XDWAHV
LOFWH XQ mHVSDFH SRWHX[ } RX mHVSDFH GDW} HWOMH GH @ SMFH DX|
SDUMFX®BV SXV SHIMAV GH @P RQ HWG DU LAH ( Q WDLVRQ GH M VIDLAM LP SRUMDQWA
GH WHV SDUMX®V H VDEM GHYWDIWIHS Utk VHOVWHU @ P DNHXUWH SDUMH GX YRXXP H
GH YRWH VROGH FKDP S LQWUHXU

/H VDE®! HWVJ «Q«DBIP HQW GLYLV« HQ FLOT VDLGBV DADQWGH VAV I1Q ¢ VAV
JWIRWIHU 3RXU GV VRY GH FKDP S @ P DNRUW GX VDE®! GRIW-WH GH VIDLGH
P R\HQQH ¢ I# VJWRWL2 LH 8 Q VROGH FKDP S DYHF XQ YRXXP H HWXQH VIDLAH GH
VDE® DSS RS U«V LHWHLD WDE®! P =P H GDQV GHV FRQGIVIRQV KXP LGHV 8 Q VRO
GH FKDP S LQWUHXUDYHF XQ JWQG YRXP H GH VDEQH ILQ HWWA V ILQ P DQT XHWD
GH WDE LW

mo mXv ,, y

,OVDJ IWGH @ SDUAMFXM® GH VROGRQW® VIDLAH VH VIVWKH HQWH FH@MH GHV S DU XMV
GH WDE(H SXV JWDQGHV HWFH@H GHV SDUMFX®V GDUW LH SAXV SHVIMAV 3 RXU
FHWWH WDLVRQ M @P RQ DIGH ¢ WHP SQU GV YLGHV SKXV P SRUMDQW Flk«V SDU M
VDE® DILQ G REVHQLU XQH GHQOVIW DG«TXDWH &HSHQGDQW XQ H[ F2V GH QP RQ
SHXW FDXWHU GHV SWREGP HV D@QW G XQH VXUDFH JWWH @QRWTX HGH HWV
P RXL@XH ¢ XQ WUDLQ VW V SRXWL«HX[ RWT X LOHWWHF

Mz 2 J Xm0

(@ HSWVHOW @ SXV SHVIMA VDLAB GH SDUMFEX®! GDQV XQ VROGH FKDP S HW
DWXWH @ UVHQWRQ GH @ FRXBIXUHWGH OKXP LGLW 7RXVHV GV DU LAYV QH VRQW
SDV LGHQWT XHV ,0 IDXW XQH P LQ«DMRJILH VS«FULTXH GH ODW LGH GDQV YRWH

FKDP S SRXUTX H@ | RQFVIRQQH FRUHFVHP HQW

( Q J «Q«DO XQH VHQHXUHQ DU LH SXXV « BiY«H GDQV XQ P «®QJ H Q« FHWIVH SOXV

G HQWHWHQ
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& HWOXQH GHV G«FIMRQV GV SXV P SRUDQWAV TXH YRXV DXWH] ¢ SWHQGWH /H

FKRLU GH @ VXUDFH GX WHY-WHP HQWGX WWHUDLQ DXD XQH LQFLGHQFH GLLHFWA VXU
@ VXFF2 V HW@ GLVSRQLELOW GH YRWH VXUDFH GH NHX GDQV GLYHUHV FRQGIVIRQV
P « WRWRA@RJ LT XHV 9RXV GHYWH] FKRIMUHQWH XQ VROQDWKIHOG RUJ LQH GRFDAH HW
XQ VRODUM LFLHO

6L FKRLY GH @ WHUH LQGL)2 QH @ P RLQV FK2 LH VHP E®{ ~WH @ ERQQH G«FIMRQ
¢ SWHQGWH LOIDXWVDYRW TXH @& IDIWGH QH SDV FRQQDWH @ FRP SRVVIRQ
FRP SGW GH FHWH VWUH SHXWHQWD’QHU GHV SLIREG P HV ¢ ODYHQLU , QYHWIAH]
GDQV GHV DQDOVHV GH VROSRXUP HWUH HQ «YLGHQFH (HV SWREG P HV SRVHQWHY
GH @ VXUDFH GX WUDLQ TXH YRXV DYH] FKRLVIH

l,y2X 12 AX y2 §2 AXOCO0?2

| HV G«IDXW GHV VR QDWW HY SHXYHQWHQWD QHU CDQQXMWRQ GH P DVFKV GHV
FRYAV VXSSP HQVWDLLHV GH SWSDWDWRQ GX WUDLQ HWGHV FRYAW GH P DW UDX]
&HV G«IDXW WJ QUIHQWHQ 1lQ GH FRP SW TXH ORQ WDFUIIH @ V«FXUW GHV
NRXHX W HW@D NRXDE LAV / HV VRY QDVI V VRQWVRX YHQUWX VFHS IE BV

DX[ P RXYHP HQW GX VROVRXV OHIIHWGX YHQWHWGH @ SCXIH

¢ XQH LHWDXDWRQ GHQWA DS V BV SCXLHV

¢ OLQWDE LOW WUK FVWKUHAH GRWT X L&Y VRQWP RX L@V

¢ GOFFXP XMWRQ WSIGH GH WMGXV
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,OH[ MM GH QRP EWHX[ P «@®@QJHV GLVSRQLE®IV VXU® P DUFK« FKDFXQ D\ DQWVHV
SDUMFX@UWY ' H P DQE IH J«Q«WDM GV P «@QJIHV GHWIQ«V DX[ VHUDLQV GH
EDVHE DAHWGH VRIVED@VRQWFRP SRV«V GH VDEGH GH @P RQ HWGH J @LVH GDQV
GHV SIRSRUARQV DSSUR[ LP DVIYHV

3 RXUJDWDQW @ SHURW DQFH GX P «WQJH FHUMLOHV FRQGMRQV GRLYHQW-WH
WHVSHFWHY /H IDUR J@LVH @P RQ SHXWYDUHU P DLV @ TXDQWY% GH J @LVH GRLW
VRXNRX U/ ~WH «J D@ RX VXS«UHXWH ¢ FH@ GX @P RQ 8 Q DR LG« DOHWGH
ELHQ TXBOSXLWH DAMU GH ¢ (QRXWH XQH DQDOWH JWDQXMP «WITXH QH
GRIWSDV WY« U SXXV GH GH SDUAFX®V GH VDLAH VXS«UHXWH ¢ P P HW
GHX[ VIHW/ GHV SDUAMEXQ®IV GH VDE®H GRLYHQW-WH GH VDLAB VXS« UHXH ¢

PP VDE® P R\ HQ

3XV® P «®QJH FRQWHQWGH J @LVH HWGH QP RQ SXV LOVHWD IHWP H HWFDS DE (A
GH WHWHQLU @DX 3 RXU XQH SHURWP DQFH RSP DB GV VRYY WDE LOV«V GRLYHQW
P DIQWAQLUXQ HSPn ®ZZPY I § y /22 u Hu A - pHAA -
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$ YDQWGH V« HHFVIRQQHU XQ P «@MQJH SRXU XQ QRXYHDX WAUDLQ SRWH] YRXV GV

T XHWIRQV VXLYDQWHV

e ., TXH@V FDWJRUHYV GH NRXHXW HW¢ TXHOV QLYHDX [ GH MiX 1 VIHUDLQ
VHWD WLO GHWIRQ« "

e 4 XH@HV VRQWMHHV DWHQWV GHV XVIKDVDVHX W/ "

e 4 XHOQLYHDX GBHQWHWHQ WHWH] YRXV FDSDEM GEBOWXIHU*"

e 4 XHOHWWYRWH EXGJ HW'

e $XWH] YRXVXQDFF2V ¢ XQH VRXUFH GBIDX SRXULULI XHUM VHUDLQ "

| HV P «@QJHV kFkDVIV J «Q«DBIP HOQWS XV VDERQQHX[ VRQWS XV GL I LFLBHV ¢
P DLOQWAQLU KXP LGHV 8 Q P «@QJH GH TXD@W WGXLD GV EHVRLQV HQ HDX VRXW
DX QRQJ GH @ VDLVRQ

/ R GH @FKDW SWYR\H] XQ VXSS&P HQW «TXLYDGHQW ¢ GH @ VXUDFH
WDE LOV«H VRVDAH & HWH U<« VHUYH VHLWD XV S RXU @GHQWHWHQ

(QILQ YHLGB] ¢ P DIQWHQLUXQ VDX[ GEXXP LGLW GX VROWDE LMV« HQWH HW
SRXUXQH XVIDVDVIRQ RSWIP DO
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6 RXYHQWQ«J QJ « GDQV GV SIRMIW GBP «QDJHP HQW 1 FRQGIMRQQHXU GH VRO
SUQFLSDMP HQWFRP SRV« GBW L FXIW NRXH XQ U 1 FUXFLDOHQ P DLQWQDQW
XQ VDX[ GHEKXP LGIW RSWP DO GDQV 1 VRO GX FKDP S LQWUHXU ,0 DP «Q@RWH
«JDAP HQW® V«FXUW HQ WGXLVDQW®YV UVT XHV GH J QWDGHV HW S U< YLHQW M@
MVXUFRP SDFVIRQ } GHV « &P HQW HQ VXUDFH

/ H FRQGIVIRQQHXU GH VROQ@P W «J DBHP HQW®V G« SMFHP HQW GX VROWDE LDV«
VRXV @HI|HWGHV FLDP SRQV HW XQ DYDQVDIH FRQUG«WDE®! LOWGXIWM QRP EH
GH P DVWFKV UHVDWE«V RX DQQXQ&V HQ WLVRQ GH @ SXIH JWFH ¢ VD JWQGH
FDSDFLW GEBEVRUBVIRQ GH @{DX

8 QH IRLY &1 VROWDE LAV« LOWD@X QLYHX HWFRP SDFW  LOVXITIWGHES SQT XHU XQH
ILQH FRXFKH GH FRQGIMRQQHXUGH VROVXU® VXU DFH

, OHDXWL SRWLE B GH UHWIDX LHU XQH VXU DFH DYHF GX FRQGIMIRQQHXUGH VROHQ

VXLYDQWEHV « VDS HV

¢ 5«SDQGWH B FRQGMRQQHXU GH VROVXU @ VXUDFH GH NHX ¢ XQH «SDLWHXU
GBIQYLRQ  FP

¢ SVIDHU XQ WRVRFXAWXU SRXU P «@QIJHU ®f FRQGIMRQQHXU DYHF @ VRO
WDE LV« MKVT XB XQH SWRIRQGHXUGH ~ FP

* WFH ¢ (XU J WDQGH FDSDFLW GEIDEVRWBWIRQ HWGH WKVWHOVIRQ GBIDX HQYLLRQ

GH MXUSRLGV @GV SDUMFX®V GH FRQGIMRQQHXU GH VRODJ IWHQWFRP P H GHV
«SRQJHV DEVRIEEDQWIKXP LGLW& HWDP « @QRWQWD SHURW DQFH GX VROWDE LMV«
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6 XU GV VWUDLQV GH KDXVH TXD@W LOHWSRWIE® GEBNRXWU XQH FRP SRVDQWH
VXS«UHXWH GBW LB FXIVH GBXQH «SDLMWHXU GBHQYLLRQ FP &HWW FRXFKH
DIGH ¢ P DIQWQLU B VROKXP LGH V«FXUVDUH HWHQ ERQ «VDW ( @H DP «QRWH
«J DAP HQW® VXUDFH GH J @WH SRXUGHV NRXHXU/ & HSHQGDQW HA@MH Q« FHWIVIH XQ
DURVDJI H U¢J X@QHU HWWVH G«J WIDGH WDSIGHP HQW FH TXL P SQT XH T XBOIDXGWD HQ
WDNRXVHUDX FRXW GH @ VDLVRQ

g2, (CXA2 (021'R JO02a 88X 0 @CXj (2eA

/H P DIFK« SIRSRWH GHV SIRGXIW GH V«FKDJH WDSLGH SRXU GV VXUDFHV ( Q
J«Q«WDO FHV SWRGXIW VRQW HIILFDFHV P DIV LY GRLYHQW -WH XDV« V
SUQFLSD®P HQWHQ FDV GH EHVRLQ XW HQWHWQRQ FRP P H VRXVIRQ GBHQWHVIHQ
WeJ X@ WH

,OHWVI W< T XHQWGH WHFRXUWU ¢ FHV SWRGXIW SRXU FRULI HU BV G« SIHWIRQV GX
VAUDLQ %IHQ TXH GV SWIRGXIW GH VW«FKDJH WDSLGH SXIMMWHQW-WH XMV SRXU
DW«FKHU G VAULDLQ DYDQWXQ P DVWK LOHWVHWHQWHOGRGHQW LHU HWGH WDLVHU @
FDXWVH WVRXV DFHOQW GX SWREGP H /BSS@FDVIRQ H[ FHWLYH GH FHV SWRGXLW
SHXWDAQ% WIHU@®D J WDQXARP «WIH GX VWHUDLQ HQWD°QDQWXQ GXUIMMHP HOWGX VRO
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/D ]RQH GX P DUEEWH VH GLYLVH HQ WRLV VHFVIRQV
BV GHX[ ER°VHV GX IWSSHXU HW @ ER°WH GX
WHFHYHXU

3RXU JDWDQWU @ V«FXUW GH FHWHW ] RQH LOHWV
HWHQWHO GH P «QDJHU DYHF XQ P «@QJH
VS «FIDAP HQWFRQOX ¢ FHWHIIHW 6 XU 1 P DUFK«

RQ WRXYH GUI«WHQW WSHV GH P «@QJHV

QRVDP P HQW 1 P «@QJH ¢ P RQWFX® FHXL
VS«FULT XHP HQW GHWIRQ« ¢ @ ] RQH GX P DWEWH

DIQW. TXH GH @ JMIWH KXP LGH HQ EUTXH 8Q
P «®QJH SHURW DQWWH FRP SRWH J «Q«D®P HQW
®1 hEe AA - ®u b&Skp) M - ®u dy HHAA
- ®u:S!a

3 RXU I DFLOVHU BOQWDADVIRQ QRXV WHFRP P DQGRQV
GMOAVDVIRQ GH EUT XHV GH JMIVH %DVHE D@ FM\
EUFNV

-8.,1
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Jm X0

e <VDSH ([ FDYHUGN VHFVIRQV VXUXQH SWRIRQGHXUGH  FP

¢ <VWDSH &RP SDFWU® IRQG GHV VHFVIRQV HWY« Ul LHU G4 QLYHDX

e <VDSH +XP HFVHU @ ] RQH HWLOWDAMHU GHV EUT XHV VXU XQH KDXWXU GH
FP HQ SWQDQWWRLQ GH @1V DAMUQHU

¢ <VDSH  +XP HFWAU G GHWXV GHV EUTXHV HWDNRXWU XQH IL.QH FRXFKH GH
J@LVH HQ YLDF SXLVFRP SDFVHU

e <VDSH &RXYUU @ ] RQH DYHF @i P «@QJH GH WAUDLQ \RIWHQYLLRQ  FP
GRS DLWHXU

e <VDSH &RP SDFVHU @ ] RQH HQWA LH ¢ @DLGH GEXQ FRP SDFWHXU P DQXHO
GBXQH SMT XH YLEDQWA RX GEXQ LRX®DX ¢ J D] RQ

e <VDSH  +XP LGUIHUHWFRXYUUDYHF XQH EaFKH GH SIRWWFVIRQ

e <VDSH 8 QH IRLY ® WDYDLOFRP S&W LOIDXGLD P DIQWQLU @ ] RQH KXP LGH
DX 1LOGH @ VDLVRQ HQ @HQWHWHQDQWT X RWGLHQQHP HQW

3 RXU WDYDLA@HU DYHF GH @ JM®LWH HQ YWF GV «VDSHV IHWHQW GV P -P HV HQ
YHLADQWE QH SDV «WHQGWH SXV GH FP GHJ®IMWH ¢ @ IRLY HWE ELHQ FRP SDFWAU
FKDT XH FRXFKH DYDQWGEOWHLQGH 1 QLYHDX 1LQDO
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/H WP H IP RQUFXME VIPSSQAT XH VS« FL LT XHP HQWDX EDVHEDGD FDU LO G« WL QH
XQH ] ROH WXW®Y«H TXH GRQ QH WHWRXYH SDV DX VRIVEDG ' DQV i FDV GX
VRIVED@® RQ SDUM SV WGX FHUFGH GX MQFHXU &HWH ] RQH GRLW«J DBHP HQW-\VUH
WDE LV« H DYHF GH @ J @LVH FRP P H SRXUXQ P RQVIFX®

( Q EDVHED®
¢ 0 RQWFX®! GX MQFHXU &HWF®! GH P a\WHV GH GLDP @ WH GRQW® FHQVH
HWWLWK « ¢ P a\WH GH @ SRLQWA DUJ2 LH GH @ SMT XH GH EXW

/ H GHYDQWGH @ SMTXH GX MQFHXU HWWMW« ¢ FHQWP 2 WHV GHUI2 LH G

FHOWH GX P RQWFX®

/D GLIWDQFH HQWH 1 WHERUWS DYDQWGH @ SMTXH GX MQFHXU HW@® SRLOWA

DUL2 LH GH @ SMT XH GH EXWHWGH P aWHV

/ BOFQQDLVRQ G«EXWH ¢ FHOWP 2 WHV GX ERUS DYDQWGH @ SMTXH GX

M@QFHXU

/D SHQWA ¢ SDUMJ GEXQ SRIQWMWK« ¢  FHQWP @ \WHV GHYDQW® SMTXH GX

M@QFHXU MVT XB XQ SRIQWMWX« ¢ P 2WH HQ GUHFVRQ GH @ SMTXH GH

EXW VHWD GH FHQOWP 2 \WWHV SRXU FHOWP 2 WHV HWXQURWP H

/ D] RQH GH QLYHDX TXL HQVRXWH @ SMTXH GX @QFHXUHWVGH  FHQWP 2 WHV

GHYDQW® FDRXVFKRXF GH  FHQWP 2 WHV GH FKDTXH FJW GH FH GHUWQLHU HW

GH  FHQWP 2WHV GHUJ2 IH FHXXL FL 6D VXUDFH VRVD®! HWGH PawH :
P aWH




))%6 *8, ( 35$7,48( ' (6 7(55%$,16 "' ( %$6(%$// -8,1

1A §02 2CX3208§,C2 231 mk02 Cy w, yAX CnD
' «IQW @ KDXWAXU @ GIWDQFH HW B WD\RQ VRXKDMWV 3RXU SOXXV GH
SWFIMRQV FRQVXQW] @ ILFKH m' P HQVIRQV 0 RQWFXGHV }
&KRIMUXQ P RG2 B GH SMT XH GX MQFHXU
&RQWUXLLH ®1 P ROUFX® HQ DSSQT XDQWGH @ J MLVH VS«FLDBP HQWS W YXH ¢
FHWHI I HW HQ FRXFKHV VXFFHWLYHV GH P D[ IlP XP  FP GR<SDLWHXU

/ BAVEVDVIRQ GEXQ P «@QJ H DGDSW DX P RQVFX HWHWHQWHAN FDU LOFRQUHQW
XQ WDX[ «®iY« GH J@LVH FH T XLJ DIDQMANDE LAV HWV«FXUWE SRXU IV NRXHX U/

3 RXU XQH HINLFDFIW¢ RSVIP DH @ J WIVH GRIWDYRLU XQH «SDIVWHXU P LQLP DA GH
FP SDURXWXU® P RQWFXA




))%6 *8, ( 35$7,48( ' (6 7(55%$,16 "' ( %$6(%$// -8,1

/ BIDX HWWHWHQWHGB SRXU @P SMQVDVIRQ @ FLRMDQFH GX JD] RQ @HQWHIHQ
GX FKDP S LOWUHXU DIQVL TXH SRXU GV WkSDWDVIRQV 7RXV GV VWHUDLQV GH
E DVHE DAQ« FHWIVHQWX Q DS SRUMKkJ X@HUHQ HDX FH T XL HQG @QWDADVRQ GEKQ
W\ WR P H GRULLI DVIRQ | RUMP HQWWHFRP P DQG«H

Wg,2A ylo(omeeaxy AXy

/ RUL) DVIRQ FRQWILE XH DX ERQ HQWHVHQ GH VRXWAV 1V VXU DFHV GX VHUDLQ

e 1 @Sy / b HI2uP2 pH punHI2uP2 ( 0 DIQWAQLU XQ VDX[ GHEXXP LGIW RSWP DO
SRXU SWKWHWHU @ TXDAW GX VRO WDELODW« 8 QH VXUDFH DW«FK«H WH
G«J WDGH WSLGHP HQW LHQGDQWGL | LFLOH @ FRP SDFWIRQ

e w HEPH)Y HO®PY S2 2u pHu 86 : ®u 2uéAhp ( &HV ] RQHV Q< FHWIVWHQW
XQ DURWDJI H | W« T XHQWS RXUFRQVHWYHU GHX W/ SRS U« WV GH MIX

e h PuP2 pH:/ u§HSHIP2: ( /D FRQFHSVIRQ GX WHUDLQ GHYWIWLQFOXWH GHV
GLVSRMWMIV WHY TXH GHV IRQVWDLOHV ¢ HDX RX GHV WRELQHW GBIDX SUV GX
EDQF GHV NRXHXW SRXU@\ GIDVDVIRQ GHV SDUMFLS DQW

1mlwOy A2 8§20y (200y !, w§AO

$ YDOQWGRQWD@HUXQ VW W P H GRULI DURQ LOHWWHWHQWHOGH FRQW.G«HU

e 2y P28u: Go®2H Pu: ®R/ Bdaq: '«EIWOVRX *30 HWSWHWRQ N3D
RX 36, LQIXHQFHQW® FKRL HW® FRYAWGX W WE P H

o | S2S§HI2R HAL Pu: ®P Hu22SP
o 1 LYHDX GH NHX GHV XVDJ HW/
o 2 UHQVDMRQ HWH[ SRVUMRQ DX YHQW
o 7\ SH GH VROWDE LV« HWSHQWAV GH VXU DFH
o 6\W¥P H GH GWLODJH VRXV NDFHQW
o ( VSDFHP HQWGHV J LF®IXUW/ HQ IRQFVIRQ GHV YHQW HWGH @ SIHWIRQ

e PHY SHSH ,QWJ IDIRQ GBXQ P RGX® GH FRQWI 1 GEKXP LGIW SRXU
U¢J XQ@HU G4V DURVDJ HV

e §2 niy B ®u: 21: uSPn ®ALUSP $FFaV DX[ WWEP HV GEDQP HQVDWRQ HW
GBYDFXDWRQ DT XHGXFV «J RXW
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w, (02 (262X AXy
" HX[ P RGHV SUQFLSDX[ GBULIDVIRQ VRQWXVIDV«V

X2ESH  / S2S:/ p2:b

(@ FRQMWH ¢ DURWHU @ VXUDFH ¢ @LGH GH JLFMIXW/ ' HX[ FRQIL XIDVIRQV
H[ LABHQW
e 20:HAY b HID2Y
o BROXVIRQ «FRORP LTXH Q«FHWWDQWXQLT XHP HQWGHV ERXFKHV GEPURVDJ H
RX FAOSHW YDQQHYV DXVRXUGX VHUDLQ
o 8 VIMVDVIRQ GEBOURWHXW P RELHV P RQWYV VXU IRXHV
o ,QFRQY«QLHQW P DLQ GB XYUH Q«FHWDLLH HW DLE GH | B[ LE LW

e 20:HAY p b HID2T

o 5«VHDX I H GH FDQDAVDWRQV HWGH J LFBIX U/ LQWJ WV DX VHUDLQ

o 3RWIELDVW GEBXVRP DVIWDWRQ SRXU SWRJIWP P HU GV DURVDI HV VHIRQ (HV
EHVRIQV HW DUFXWAU DXVRP DWT XHP HQW QRU/TXH G VDX[ GHEXP LGLW
VRXK DLW HVWVDWHLQW

o $YDQWIHV 5«GXFVURQ GHV P DQLSXMWRQV DURVDIH XQURW H

o ,QFRQY«QHQW &RV GBOWDADWRQ «®MY« HW HQWHWHQ VDLVRQQLHU
Q«FHWDUH

3RXUQ@P MAU BV UVT XHV GH EHWXWH LOHWVFRQWHLA@Xx GBEXVIKMVHU GHV DVS HUMHXW/
DYHF XQ GILDP & WH W GXIWHWGHV SIIRVHFVIRQV HQ FDRXVFKRXF
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2 P! R2FDSHP

&HWWEP H P DIQWHQWXQ VDX[ GEXXP LGLW RSWP DOGDQV @ VROHQ FU«DQWXQH
QDSSH SKW<DWT XH DUMLFIH@Y SDU DGGXFVIRQ GBIDX SRP SHV RX «FRX®P HQW
J IDYLVDLLH
s $YDQVDIHV

o 5«GXFVIRQ GH @ FRQVRP P DVRQ GBIDX J WFH ¢ XQ DSSRUAS W<FLV

o 70 VHIILEFDFH SRXUGHV VHUDLQV GH K DXWQLYHDX
¢ ,QFRQY«QLHQW

o ,QYHWIMAHP HQWQMDOLP SRUDQW

! 8P: b

3RXU XQ WHUDLQ XV« [WTXHP P HQW XQ WWEP H GRULIDWRQ DGDSW HW/
LOGLVSHQVDEQ®! ,0 JDWDQVW GHV FRQGIMRQV GH MIX RSVIP DBV IDYRUWH @
WJ «Q«DVMRQ WSIGH GX JDJRQ HW DWXWH @ W«FXUW GHV SDUAFLSDQW
/ BQYHWIMHP HQW GDQV XQ ERQ WWEP H GRBULIDWRQ HW GRQF XQ FKRL
MGLFLHX[ SRXUP DLQWQLU@ T XD@A HWID GXDELOW GX WHUDLO
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/ H GUDLQDJ H HWVXQ DVSHFWFUXFLDO YRLLH LQFRQVRXUWRDE @ GRUW/ GH @ FRQFHSVIRQ

GEXQ WUDLQ GH EDWHED® 8 QH JHWIRQ HIILFDFH GH @4DX HWHWHQWH@ SRXU

JDWDQWU @ TXDAW HW @ GXWELOW GH @ VXUDFH GH MIX /BIDX GRLW -WH

«YDFX«H WDSLGHP HQWDXWL ELHQ GHV ] RQHV GH MHX T XH GHV SDUAHV J D] RQQ«HV

VRXV SHLQH GH SWIRYRT XHUGHV SIREG P HV P DMHXW/

e /H VROWDELOV« WVH G«JWDGH WSIGHP HQWHQ WLVRQ GX MIWLYDJH R» GV
SDUNFX®V GX P «@QJ H VH GLIWRFLHQW

e /HV VXUDFHV J D] RQQ«HV GHYLIHQQHQWIP SRWIE®HV ¢ P DLQVHQLU FRUHFWHP HQW
@RU/T XH @& YDFXDVRQ GH @HDX HWWLQVXI | LVDQW

g2, nPw02 1210CO0yA2 (0 (2 X JO
/ HV SLIREG P HV @«V DX GWDLQDIH VRQWFRXWQW HWYDU«V ,OHWHWHQWHOGBHQ
LGHQW LHU @ VRXUFH DYDQWGRBQVHUYHQLU / HV GHX[ FDXVHV SUQFLS DAV VRQW
§8Py P&SH> ®Z1SP VXUMD VXUDFH DSUW V XQH S« FLSLVDMIRQ
2SHP2SHP  ®P : 6 @«H ¢ XQH QDSSH SKU«DWT XH WRS « ®{Y«H

&HV GHX[ SWREQ®P HV DSSDWMHQWWRXYHQWMP XADQ«P HQW 8 Q WWKP H GH
GWLQDJI H HITWFDFH GRIWGRQF -VWH FDS DE (H

e ' BYDFXHUWSLGHP HQW®MV HDX[ GH SWFLS VDVIRQ

e ' HWIXAHUD KDXWHXUGH M QDSSH SKU«DWIT XH VHERRQ BV EHVRLQV

' DQV ®{V DLLHV J D] RQQ«HV @1 GUWDLODIH GRLW «JDP HQW P DLOQLU XQ VDX|
GEKXP LGLW VXI1LVDQWSRXUS W VHUYHU @ T XD@W GX VRO
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B yA JO2 (Zy (2 ¥ JO (10C A
%HQ TXH GWLQHU XQ WAUDLQ WHSU«VHOW XQ LQYHWIMHP HQWFRQV« T XHQW GHV
E « Q«ILFHV VRQWQRP E WHX]
e PHBYy u HSH ®u: GuP2u: ®PHIR SH  GX WHUDILQ
e Y Y& 2SH> ®u &S 1PSEHH] ®u &S : P2IS§u J DIDQVIMDQWGHY FRQGIMIRQV GH
MIX RSP DGV
e ap | 28uy p H®W &6 : 18P2HH GHV RXHXW JWFH ¢ XQ VROSXV WDE 1

1AC( 02 821 m md2 0A0&802AX0

$ YDQW GBIQWHS LHQGWH GHV WDYDX[ LOHWILQGLVSHQVDE® GH VRQIRWP HU HWGH

FRQVXQWU GHV H[ SHUV /HV EHVWRLQV HQ GWDLQDIH G« SHQGHQW SUQFLSD®P HQW

GHV SIRSU«WV SK\ VIT XHV GHV VR 8 QH «VWXGH GH VROGRIW-WH W D@V«H SRXU

e <« YDXXHU® SHWP «DELOW @ SHIFROWRQ HWMD J IDQX@RP «\WIH

e ' «VHLP LQHU® WHQHXUHQ HDX HWMHV QP LWV GH FRQVIWDQFH

e 0 HVXWHU @ KDXWXU GH @ QDSSH SKWDWIXH HW VL SRWIE® @QGLFH GH
FRP SDFVIRQ

&HV DQDOVHV SHWP HWHQW GH FRQFHYRLW XQ WWEP H GH GWDLQDIJH DGDSW
J DIDQVMADQW® S« HQQLW HW@® |RQFVIRQQD@W GX VHUDLO VRXWHQ RSVIP LVDQW
GBIV FRYAV
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0]

&H SDWJ WDSKH WVXP H GV SUQFLSDGIV QRWP HV GBFMLLHP HQWS RX UGV VHUDLQV
GH EDVHED@HWGH VRIVEDA 3 RXU GHV LQIRWP DIRQV G« VLA HV VXU GV SUQFLSHV
HW WHFKQLT XHV GEFM®UDIH LO HW WHFRP P DQG« GH FRQVXQWU 6SRUN DQG
5 HFLHDURQDO $WHD /LIKWQJ (6 53 SXEQ« SDU @@XP LQDQJ
( QJLQHHUQJ 6RFLHW RI 1 RUK $P HUFD ,(6 &H JXIGH GLVSRQLE® HQ DQJ MLV
XQLT XHP HQW SHXW-WH FRP P DQG« VXU®! VIVH GH @( 6

yX30 C& (Z!'m X 0wO0yA

/H VDEGIDX FL GHWRXV L@XWUH TXH @OWQUW XP LQHXWH Q«FHWDLH YDUH

VHRQ @ FDWJ RUH GBXVKDVDVIRQ GX VWUDLQ &HV QRWP HV LQFOXHQW

e 188Uy u H G 2ty HSO pH hu2H8S6 ( HWHQWHQ® SRXU SHWP HWUH XOQH
YIMELOW RSVP DB GH @ ED@H TXBI@ VRIWDX VRORX HQ P RXYHP HQWGDQV
GHV DLV

e aSH ®ZP H 2y HH ( FH SDWP 2WH YIVH ¢ «YIVWU GV GLWRUMRQV YLVXH@HV
QRVDP P HQWHQ FH TXL FRQFHWH @® SHWHSWRQ GH @ YIWWWH HWGH @
SRVMRQ GH @ ED@M

Wwg,2A ylo(Zy 1'm » JO ( §A1

8Q WW¥P H GEF®UDIH DG«TXDWSHWP HWGEIRSWP LVHU GXVDVDVIRQ GX VHUDLQ
HQ SWRMRQJIHDQW®V KHXWHV GH MX HWHQ DP « QRIDQW®V FRQGIVIRQV SRXU GV
NRXHX U/ HWHV VS HFVIDVHX WY

l,ylXICca AX y2 §,22X nD2

/HV WWRP HV GEF®UDIH YDUHQW VHBRQ @1 QRP EWH GH SRWDX[ XVIDV«V
1PSHu) :m P @PH/ HiSPn /H FKRU GH @ FRQILI XIDMRQ G«SHQG GX WSH
GRFMLLDJI H HWGHV EHVRLQV VS« FLILT XHV GX WHUDLQ
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§21 w CnD

/| &*KFDUWDIH GHV VWAUDLQV GH EDVHED® GRIW SWIHQGWH HQ FRP SWA 1 VXLYL GHV
E D@V KDXVHV HWBHV UVT XHV GB«ERXLMWHP HQWGHYV NRXHXW DYHF BRENMFVW GH 1V
WGXUH DX P D[ IP XP SDUDX P RIQV  VWHFKQRMRJILHV ¢ LOWD@HU VXU GHV P aW
GEFOMUWDIH GEX P RIQV P @ WHV GH KDXWAXU

' HV W IFVXWY GH OXP 12 LH DX GHWXV GH FKDTXH SIRMHFVHXU ¢ GG SRXU
TXH GV NRXHXW QH YRIHQWSDV GH KD®RV GH XP 2 LH GDQV XU FKDP S GH
YIMIRQ

' HV SIRMIFWAX U/ RUHQW YV YHUY B KDXW SRVMIRQQ«V ¢ DX P RIQV P 2 WHV GH
K DXVIHX U HW« FOLLDQWHY EDAMV SDU B GHWRXV SRXUDP «@RUHU G VXLYL GHV
EDQMV KDXWAV DYHF XQ W BIFVHXUGH OXP 12 LH DX GHWRXV GHV SIRMHFVHX U/ ¢
/(' SRXUTXH GV NRXHXW QH YRIHQWSDV GH KD®V GH OXP 12 LH GDQV M®iXU
FKDP S GH YIMIRQ

1'm?2 X0 R02AX mR2 1!'m X JOR,2X,YyA m




))%6 *8, ( 35$7,48( ' (6 7(55%$,16 ' ( %$6(%$// -8,1

(Q SXV GHV J«Q«DAWYV FOWLTXHV VXU @ 95' HW® Q«FHWIW GEXQ WSSRUN
J«RWMIFKQLTXH ¢ @4P S@FHP HQWGHV P oW GBF®UDIH SRXU G«ILQW WL XQ
P DWU E«VRQ FXELT XH VHIDIWQ« FHWDLLH RX QRQ YRLFL G4V FKDSIWHV ¢ Sk YRLU

Ow 202 lamy (2X0C02 w, CmL02 Oy 1A,y 821! yA2 XA

$11Q GH WGXLLH @P SDFWGHV P DWLIV E«VRQ VXU GV HVSDFHV YHUN VL G WHUDLO
HWVWDQGDWS DYHF XQH SUIHWIRQ P LQIP XP  GH NI P VXU® @RQJXHXU GX
IRDDIH LOHW/SUWFRQLV« GBROWDAHU GHV HP EDVHV F\ @QGLR FROLT XHV HQ E«VRQ
SU<FRQWDLQWGH PP GH GLDP 2WH ¢ SRVHUGDQV GHV IRWJ HV GH PP GH
GLDP 2 WH DYHF XQ E«VRQ GH VFH@BP HQW WDQGDWS DYHF NJ GH FLP HQWSDU
P 2WH FXEH GH E«VRQ

/D SIRIRQGHXUGX PDWU GH ¢ P G«SHQGLWD
GH @ W@ GX SRIGYV GX P oW HW GHV
SWIRMIFWAXW/ / H YRXP H GX E«VRQ GH VFHA@HP HQW
VHWD GH ¢ P VXLYDQW @ SWRIRQGHXU GX
IRWDIH

BQFXLY(HQX GH PP GHP LVH ¢ @ VIHUH HW
SRMMRQQ« FRQWH XQ FoE® HQ DFIHU ¢
@OWUHXU HW WU @ @QRQIXHXU GX P DWLU
F\ @QQGUT XH HQ E«VRQ SU«FRQWDLOW

$ YHF GHV UcVXQDW GH @&VXGH J « RVAFK QLT XH DX|
HP SAFHP HQW SWYXV GHV P W GDQV G FDV
GEXQ WHUDLQ QRQ WDQGDWS DYHF XQH SWHWIRQ
VRXVOI N1 P DX IRQG HWID WWH GX |RWDJI H
@{P EDWH F\ @QGLR FRQLT XH HQ E«VRQ
SWFRQWDLQWSRXU =WH VFH@H GDQV XQ P DWL
E«VRQ FAODWAT XH DYHF GHV SIHX[ WL Q«FHWDLLH

/ H IDEUFDQWGHV HP EDVHV F\ @QGLR FRQLT XHV HQ
E«VRQ SWFRQWDLQW IRXWWD GHV FDGN GH
SRVWMIRQQHP HQW GHV HP EDVHV HW XQ QLYHDX ¢
EXGH GH P GH RQJXHXU DYHF XQH FD® GH
WDWUDSDJ H GH @QJ B GX FJQH GH FHV HP EDVHV
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/HV P oW VHWRQW GH
VHFVIRQ F\ @QGLR
FRQLT XH WJX@ WHP HQW
G«FIRIMWDQWA [/ HV P oW
SRQOJ RQDX] VRQW
SIRVFUW

/| D KDXWHXU GHV P oW
WVHWID FDGX&XH SDU ™
IRXWMWHXU HQ IRQFVIRQ
GH WVRQ P DWUHO GX
g J P HQW GH @
) «G«WDVIRQ 6 SRUMYH VXU
€4\ LOQOWDIDVIRQV
G F@mUDJIH HW  GH
@P SMQVDVIRQ GHV
PaW O0&sW HQ WO
GDFIHU  J DODQLV« ¢
FKDXG LOWUHXU  HW
H WUHXU FRQIRW HV ¢
@QRWP H1)B(1B

FRP SWHQDQW GHV
WDS SHV GEBFF2 vV
IHP «HV SDU GHV YLV ¢
WiV KH[ DJ RQDM
FUHXWH

/H GLP HQVIRQQHP HQW
GHYW FRUHVSRQGWH DX]
«TXLSHP HQW

«GHFVWAT XHV ¢ LQWDAHU
HW GHV  FRQWDLQWV
FQP DWIT XHV GH @
FRP P XQH YIWAWH GX
YHQW VXLYDQW QRWP H
( XURS «HQQH
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3RXU XQH P HIGHXWH WAQXH GDQV O
WP SV GV IDIVFHDX[ «@GIFWUTXHV GH
@DLVRQ HQWH GV SIRMIFVHXW/ / (' HWOHV
GUYHW/ GRLYHQW-WH IDEUTX«V HQ XMVLQH
DYHF GHV P DFKIQHV SHWP HWDQW @
G«FRXSH ¢ @ GRQJ XHXU B G«QXGDJIH GHV
FRQGXFWXW HW G VHUMBADIH  GHV
FRQVDFW GHV FRQQHFWXUW/ GH WSH m0 DW

/RFN } DYDQW XQ VMW GH FRQVIQX LW

HQWH G  FRQQHFWXUW/ P RQWV DX[
H VWP LWV

,O\ DXWD WSHV GH IDVFHDX[

e &HX[ GDQV @ WDYHUMH VXSSRUN GHV
S IRMIFVAX W/

e &HX[ ¢ @OQWUHXUGX P aW
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/ HV SIRNHFVAXW/ VHLIRQW«TXLS«V GH /(' 6 / BIQWHSWHQHXU GHYWD IRXWRLU GDQV VRQ
RIIH @ ILFKH WFKQLT XH GHV SIRMIFVXW/ HQ S U« FLVDQWVRXVIAV BHV FDUDFV UMMIT XHV
Q«FHWDLLHV QRVDP P HQW

/ H SRIGV GX SRNHFVHX U

/ D VXUDFH GH SUVH DX YHQW

/ D WP S«WDWUH GHV FRXGHIX U/

/ BQGLFH GH WHQGX GHV FRX®IXU/

/ D GXWH GH J DUIDQWH GX |DE UFDQW

/H G«VDLO GBY «FXVIRQ GH @QWDADVRQ HW GHV EWQFKHP HQW GHV DS SDUHLY
« IFVULT XHV

/ D GXWH GH YLH J DIDQVIH SDU® | DE UFDQW

/ D YDUDVRQ GH IX[ VXU  DQV

3RXU OV «WGHV GBFMUHP HQW XQ FRHIILFIHQW GH P DLQWAQDQFH GH | HV
SWRMIFWHXW/ ¢ /(' VHUIRQWRE @J DVRUHP HQWDYHF XQH YIM2 WH FRXSH IX[ P XQLH GH
U | HFVIAX U/ HWS U VHQVIHLRQWHY FDUDF VY LWIT XHV VX LYDQWAV

& MWH
3 HQ GHJ Wk GH SIRHFVIRQ
.. SRXU® WMWDQFH DX[ FKRFV

3 IRWFVIRQ FRQWH @ IRXGWH 6 XLYDQWQRLWP H ( 1 3 IRWAFVIRQ FRQWH M@
IRXGWH
' «SWFIDVIRQ GX X[ GXWH GH YIH GX XP LQDUH/ % K¢7D r&

%R VIHUHQ DXP LQLXP DYHF «FKDQJ HXUVKHWP LT XH DYHF DLAHWHV VRX G« HV

9 MH GH SIRWMIFVIRQ <« FWDQ VWDQVXFLGH HQ SRQO FDLERQDW S RVFUW

/ HV FeE@®HV VRQWS LIRWJ «V FRQWH GV 8 9

/ HV FeE®HV VHIRQWILP S «WDWYHP HQWFDSRWYV SDU XQH JDLQH RX XQ FDUMU DX RX
DFIHUDILQ G « YIHUGHV DWDT XHV GH YRMVIKBV

7HP S« WDVWKWH GH FRXAHIXUFRUX&XH  &&7 . VR UWQFHV VXU && 7

,QGLFH GH LHQGX GHV FRXM®IXW ,5& P LQ 5D

3MIH GH WP S«WDWWH GH IRQFVIRQOQHP HQWGX SLRMIFWAXU GH r& ¢ r&
3MIH GH WP S«WDWWH GX ERVIHU DSSDWHIADIH GUWYHU WHP S« WDWKH DP ELDQWA
P D[ LlP DM GH r&

3 RLGV GH FKDT XH S UIRNHFVHXU GH NJ P D[P XP

3 IRMWFWAXUW/ HW UYHUD// (' JDWDQVWY  DQVP QWP XP mSIk2 FHV HWP DLQ GB XYWH }




))%6 *8, ( 35$7,48( ' (6 7(55%$,16 ' ( %$6(%$// -8,1

mCcw)X X028§,C2md!lm» JO02§, 2AX

2 EMIFW GH U« VXQODW HWE&RUHFWRQ GHV 1 RQ &RQIRWP WV

6L U« VXQODW GHV P HVXUHV LQ VWX GHV QLYHDX[ HQ X[ HWGHV FRHIILFIHQW GEXQURWP LW
QH VRQW SDV FRQIRWP HV DX[ HLHQFHV GX FDKIHU GHV FKDUWHV
@RQOWDADVWAX U | DEUFDQW VHLIRQW FROQWDIQW GH IDUH ¢ GIXU WDV GV kJ @I HV
Q« FHWDLLHV SRXUDWHLQGH B1V VS « FLI LFDVIRQV FRQWDFVX HGBIV

2 EMFVMV VWFK QLT XHV | ROFVIRQQHY HWHQYLLRQQHP HQVIDX|
* DUDQWH GHV QLYHDX[ GEFMLLHP HQW SRXUXQH S«URGH GEBX P RIQV  DQV
0 DVUVH GX FRQWS 1 GH @XF@LLDI H VXU @QYLLRQQHP HQW

7RXV GV SIRMIFVHXUW/ GHYLRQW XVIDVHU GHV M WA P HV GH P D°WIVH GH @ SRAXVIRQ
XP LQHXVH HWGH @ E RXLMWHP HQWLQFOXDQW P DLV SDV IRUF«P HQWQP W ¢ GHV « FLDQV
LOVIHUDHY HWRSWIT XHV GHV G« | BIFVHX U/ RX FDVT X HWHV

1 LYHDX[ GH SRAXWRQ XP_LOHXWH
/ HV FDTXW GBF®UHP HQWGRLYHQW-WH IRXWLV HQ LQGLT XDQWGHV YDBXW P R\ HQQHV
HWP D[P XP GHV XP LQDQFHV KRU] RQWDGI HQ X[ GH XP LQDQFH HQ FDQGH® VXU BV
DERUSVLP P «GIDW GX SIRMIW ¢ P RIQVGH P GHV @J QHV GH ERWG GH VHUDLQ

&HV P HVXWHV QRW GHV HWDLV GHYWRRQW -WH SUWHV DYHF XQ DSSDWHLO GH P HVXWH
RUHQW HQ GUHFVIRQ GX JWRXSH GH SWIRNMFWAXW DYHF (H QLYHDX GB«FMUHP HOQWM SXV
LOWAQWH 0 D[ GX YHUAFDO

&RYAWGX F\ FH GH YIH WHQGHP HQW« QHLI « WT XH HWFRYAW RS « IDMRQOQHK

/ H | DE UFDQWLQWDADVWX U GHYLRQWVRXP HWUH XQ VDE BIDX S U« VHQVDQWHY FRYAV VXU
DQV TXL LQFXWD @ FRQWRP P DWRQ GRQHULH G@OQWFISDVIRQ GHV FRYW GH

P DIQWAQDQFH HW®V FRXW GH JHWIRQ 7RXV GV FRYAN DWRFL«V DX WHP S@FHP HQW
GEXQ SIRMFWXURX GEQ GUYHUHQ G«IDXW GRFDMRQ GEXQH QDFH@ P DLQ GB XYWH GX

G«P RQVDIH HWGH @QWDADWRQ HWGH WDQVSRUNGHV SIRGXIW GHYLRQW-WH LQFXXV
GDQV GV FRYAV GH P DLOQWQDQFH
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2 EMIFVIV VSRUMYV

/HV REMIFVIV GH WVXGODW  SUHVFUW
"IDP DQW 25 25 $WHQW RX $ W HQW
GHYLRQW-WH J DIDQVWY SDU @ | DE UFDQWHWRX
@QWDADVHX U VXU XQH GXUcH P LQLP D® GH
DQV

* DIDQWHV IRXWIWHXU — DQV P LQLP XP
&KDTXH IDEUFDQW GHYWD IRXWLW XQ FRQWDW
GH JDWDOQWH WJQ« FRXYWDOW Gf A\WEP H
FRP SGHWSRXU @ S«URGH GHSXLV @ GDW GH
G« SDUNMGH @XVLQH

/D JDLDQUH GHYWD LQFXWH VRXW @
P DIQWIQDQFH Q«FHWDUH GH P DQEAWH ¢
VDWXWHU TXH ®f WWEP H WSRQGH DX|
SDWDP 2 WHV GBVXGHV HQ LOFOXDQWVRXVIHV GHV
Sl2FHV @ GRFDVRQ GHV QDFH@V HW® P DLQ
GB XYW

/H FQHQW VXLYLD @ SHURLWP DQFHV GX
WWIP H GEF®UDIH HW O FRQVDFVHWD
@QWDADWWX U HW®1 | DE UFDQWGDQV ®f FDV GEXQ
G«IDXW /HV SIEFHV HW @ P DLQ GB XYW
VHLRQW FRXYHUN SRXU @ WSDIDURQ GX
G«IDXW/ H | DE UFDQWHWVLHVS RQVDE B SRXU @
G«SRVH HW® WP LVH HQ SMFH GX OXP LQDLH
HQ G«IDXW LQFXDQW @V SIEFHV P DIQ
GB XYWH WDQVSRUN GRFDVIRQ GH QDFH@ SRXU
@ P DLQWQDQFH

' REXP HQW ¢ WVRXP HWUH ¢ @J kP HQW GX
P D°WH GB XYWH

e  GHQWLFDVRQ GX P DWUHO

e <« WKGH SKRVRP «WLT XH

e 5 HMY« SKRWRP «VWAT XH

e /| RFDQVDVIRQ GHV P aW
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&KDTXH DWP RUH HQ DXP LQIXP 3

DYHF XQH SHIQWW ¢ SRXGW GH

FRX®XU m J UV DFLHU J DODQLV« } GRIW

LOF X H

e GH ¢ GUYHW

e LQWAUXSWXU  9FD HQ HQWkH

e« OV SWIRWFMRQV «®IFVUTXHV GH
FKDTXH GUYHU IXVEG{ DYHF
G« VHFVIRQ GH IXVIE® J U

e ®VSDWIRXGWHYV N9 HQ HQWkH GHV
GUYHW/

e  FWRFKHW GH IHWP HWXW GH @
SRUM DYHF SRWIELMW GB SRVHU
GHV FDGHQDV

&KDT XH DWP RUH SHXW-VWH DQP HQWH
HQ 9FD WISKDV« VDQV RX DYHF
QHXWH RX HQ 9FD P RQRSKDWk
SRXU D@P HQWAU @V GUYHW GH /("
&KDT XH GUYHU SHXW-WH DQP HQW HQ
9FD HQWH SKDVHV RX HQ
9FD HQWH @& QHXWH HWXQH SKDWH

6L @WP RUH GUYHW HWVSUWYX SRXU
P RQWDIH VXU &1 P s WGRF®UDIH GV
FoEQIV HQ VRUMH GHV GUYHW VHLRQW
VXU XQ FRQQHFWAXU HQ DWHQW GX
FRQQHFWHXUGX IDLVEHDX GH P oW

6L @WP RUH GUYHW/ HWVSWYX SRXU
P RQVDJ H FRQWH XQH FARLVRQ RX DYHF
XQ FHFM@IJH HQ SLHG GH P oW GV
FoEQHV HQ VRUMH GHV GUYHW VHLRQW
VXUXQ ERWLIHUQXP « RW
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&HWH DWP RUH LQFXW GV  SIRMHFVIRQV

«HIFVATXHV IXVIEGIV RX GLWRQFWAXW/ HW GV

FRQWFWXW GH SXIWDQFH XQ SDU FoEM

GBQP HQWWRQ GHV P oW GRF@®LDJ H

$QP HQMDMRQ GX P RGX® GH FRQWI®!I HQ
9FD HW DQP HQWWMRQ GH @ SXLMADQFH HQ
9FD WISKDV« VDQV QHXWUH

/D SIRWFVIRQ GU I« HQWHAM VHWD DWXUWH SDU

XQ LQWAUXSWHXUHQ DP RQWGDQV G 7* %7

$WP RUH HQ ,3 HQ DXP LQLXP SHLQW SRXU
IL[ DRQ P XD

8Q LOWIUXSWAXU ¢ FQ& DYHF  SRVMRQV $UKRW2))
$Q@XP DIH IRF« 21 $XVRP DWTXH HWVP RQW HQ IDFH
DYDQWS RXUFKDT XH G« S DUMFRQVDFVAX U

1", y,wX (4y 083X

$11Q GRSVIP LVHU GXVKIVDVIRQ GH @G F@LLDI H VSRUM HWSRXU
XQH P HLAMXH ILDELOW GH @QWDADVRQ « BIFVUTXH LOHW
IRUMP HQW FROQWHLGX GH SRVHU FoEQIV GBQP HQVDVIRQ
VRIWXQ SDUP sWGRF®UDIH FH TXLSHWP HWDXWL GXDQW
@V HQWDLOHP HQWGH QEDAXP HUT XH GV P ©W Q« FHWDLLHV

2 SWURQ
$ MRXWGEKQ WWEP H GH YDUDWRQ GH OXP 12 H ¢ HW

GX QLYHDX GREF®UDIH QRP LQDOJWFH ¢  HQWkHV
@RI LT XHV 9FD VXU FKDTXH GUYHU YID  ERWHV HQ
HQWkH GH FKDT XH DWP RLLH GUYHU

2 SVIRQ

$ NRXW GDQV WP RUH GH FRP P DQGH GEQ P RGXM GH
FRP P XQLFDMRQ * 60 SRXU XQ FRQWJ M ¢ GIWDQFH YLD
XQH LOVAUDFH Z HE DYHF DFF2 V YLD (RJ LQ HWP RWGH SDWH
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1 LYHDX W JIRQDO ,QILH@ ¢ I X[ P RRIHQ 2 XWIH@ ¢ I X[ P R\HQ




)) %6 * 8,

( FDULDIHSDU
QLYHDX GH MX

' (1 35%$7,48( ' (6 7(55%$,16 "' ( %$6(%$// -8,1

-

, QUALRDMRQDO

1 DARQDO

5 «JIRQDO

( QUDIQHP HQW
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/ HV VXSSRUMU/ G DXNRXUG KXL VRQWFRQIWRQWYV ¢ GH QRP EWHXVHV GIWAUDFVIRQV
DX WDGH /HV W&SKRQHV SRUDE®YV GV GLYHUMWVHP HQW GDQV B WIDGH HW®HV
FRQYHU/DVIRQV G« FRQWDFWHY DXJ P HQVWHQW®H UVT XH GH EAHWXWHV FDXV«HV SDU
@V IDXWHV ED@HV RX &V EDA@HV HUDQWYV SWRYHQDQW GHV WAUDLQV DGNDFHQW
[ «TXIAEWH HOQWH @ V«FXUW GHV VXSSRUMUW/ HWOH[ S«UHQFH XONWP H GX WDGH
VH WVXP H ¢ TXHO XHV IDFWXW F&V ([DP LQH] FHV VXMW P SRUDQW SRXU

YRXV DLGHU ¢ DWXWHUHI I LFDFHP HOQW@ V« FXUW GHV VXSSRUMW GHV NRXHXW/ GHV
HQWD°QHXUW HWGHV RI I LFIHYY

mo2 9, y 02 ga Al1Joa

9RV EHVRLQV YDUHWRQWHQ IRQFVRQ GX WSH G LQWDADVRQ  \VHUDLQ XQLT XH
VHUDLQV P XQISGHV FRP SO H VSRUM P L[ W RX FRQFHSVIRQ HQ IRWP H GH WRXH
GH ZDJRQ RX GH VWA I 7HQH] FRP SW GHV «&P HQW VXLYDQW RUW/ GH
O« MERWWRQ GH YRWH WUDWJ LH

¢ 3 @MFHV DWLVHV SRXUMV VXSSRUMU/ HM X[ GH SL«VRQV

e 3MFHV SRXUKDQGLFDS«V DUHV GH NHX]

¢ 3DWLQJ RX EaVIP HQW « WRIVHP HQWDGNDFHQW

¢ $LHV GH LHWDXDVIRQ

e 9%X@MV FDJHV GH IWDSSHXW/ DUHV G « FKDXIIHP HQW

¢ 7HUDLQV DGNDFHQW



))%6 *8, ( 35$7,48( ' (6 7(55%$,16 ' ( %$6(%$// -8,1

0
gax axA1 m 21! CaXAl)w X ( y2 m02 m¥vXA02 (C C( JOA

%HQ TX XQH SWIRWFVRQ FRP SO@W SXIWH -WH YRWH REMIFVI DX G«SDUN @
WD@M HW TXH YRWH EXGJHW NMRXHWD XQ U@ LP SRUMQW GDQV FH TXL HWV/
IDIMDEQ®H ' « VAP LQH] WL YRWH LOWDEDVRQ D B SXV EHVRIQ G XQH SIRHFVIRQ
GUHFVIRQQH@ FRQWH GV IWDSSHV HQ @IQH RX G XQH SWRWFVMRQ D«UHQQH
FRQWH GV IDXWHV ED@V ' «ILQIWH] @V ] RQHV F&V ¢ SWRWJHU HWF@WH] GV
SDURUGWH GH SURUW ( QYLVDIH] XQH DSSWRFKH SOXUDQQXH@ SRXU DWHLQGH
YRV REMIFVIV VRXW HQ WHVSHFVDQW YRWH EXGJHW ' DQV VRXV GV FDV XQH
H[ FHGBIQW VROXVMRQ SHXW VRXMRXW -WH WRXY«H DYHF XQH FRP ELQDLVRQ
WUDWILTXH GH LMW GDLWEWHV ¢ IHXL@V FDGXTXHV HW GH SDQQHDX[ GH
VHQWLE LOVDVIRQ DX[ UVT XHV

w, aly2 (082, AO! AX vy

([ DP LQH] @ GLVSRVMRQ GH OHQWHP E®{ GH YRWH LQWDADWRQ ( [DP LQH] @ GX
SRIQWGH YXH GX VSHFVDWXU 3HQWH] P DLQWQDQWDX VWDMHWGH @ EDAM VXU @
EDWH & HWHQ FROVG«WDQW FHV «&P HQW HQWHP E®I TXH ORQ REVHQW XQH
FRQFHSVIRQ LQWA@IHQWA , SDUMJGH @ GV RSVIRQV TXL VRIILHQWE YRXV VRQW
GBIV VXLYDQWHV

e 3@FHP HQWGH EDUI2 LHV SK\ VLT XHV ILAW WUXFWKUHV G RP EWDJ H

e $P «QDJHP HQWSD\ VDJHU DLEWHV |@QFV GH FRAQHV

¢ 3DQQHDX[ GH VHQWELQVDVRQ DX[ UVTXHV



))%6 *8, ( 35$7,48( ' (6 7(55%$,16 ' ( %$6(%$// -8,1

o

3RXU @ SOXSDUNGHV XVIVDVHX U/ GH LHW GH SIRHFVIRQ G4 Q\ GRQ VHWD & ERQ
FKR HQ WDLVRQ GH VD YD®IXU JGRED® IDIEG FR¥YAW ERQQHV SHURW DQFHV

3RXU GV XVEDVDWXUW/ KDXWGH JDP P H TXL WHFKHUFKHQWXQH H[ S«UHQFH SXXV
P P HULYH SRXUGHV VSHFVDVHXW/ @' \ QHHP Dp SHXW-WH G P HLGHXUFKRL ( Q
FH T XL FRQFHWH @ FROWUKFVIRQ GHV | LYW DYHF RX VDQV Q  XGV VRQWVRXV GHX[

GHV RSVIRQV YIDEGHV HW® FKRL WVH WVXP H VRXYHQW¢ ODSSQ@FDVIRQ SUcYXH
&HSHQGDQW FRP P H SRXU VRXWSIRMWGH |LBIW LO HWVRXNRXUD/ S|« DE®! GH
FRQVXQHU XQ H[ SHUNHQ ILAHWT XL YRXV DLGHWD ¢ «YDOXHU VRXV GHV DVSHFW GX
SIRMWDILQ GH G«\WWLP LQHUM P HLABIX H RSVIRQ

w Al2X CA (CIX0DALyeaem y 0A( & 00w

/H 06 HW® QRWP H «SWRXY«H GDQV O.QGXWUH GHV LW GH VSRUN HWFH
GHSXLV GH QRP EUHXVHV DQQ«HV ,OHVWIDFLOH ¢ SWRGXLWH FH TXL G LHQG P RLQV
FRVAMX[ HWLO SHXW J « Q< DBIP HQW -WH REWQX DXSWV GH QLP SRUM TXHO
IRXWDLWHXU DYHF XQ G«@L G H[ «FXWRQ WSLGH ,0 HW «J D®P HQW GXWDE® HW
RIILH XQH W#V ERQQH YD®IXU JARED®! VXU @ GXWH GH YIH GXQ ILHW 6RQ
LOFRQY« QLHQW HWV TX LO HW SXXV YRXXP LQHX[ HW SXXV GRXUG HQ SDUMFXQHU
RUWT X LOHWWP RXLA@Xx 3RXUTXH @1 [LBIWHQ Q\ GRQ VRIWVXIILVDP P HQWVRAGH SRXU
SWRWJ HU FRUHFWP HQW GV VSHFVDVHXUD/ G GLDP @ WH GHV L/ GRIW-WH SOV
JWDQG FH TXL WHQG @ YIMELDW ¢ WDYHW G ILHWXQ SHX SOXV GUILFLH / H LW
HQ Q\ GRQ DEVRLEH «J DBP HQWOHDX FH T XL DNRXVH GX SRLGV HWS RVHQUHGBP HQW
SXV G DIIDDMHP HQW HW GH WH®FKHP HQW DIQVL TXH GHV VHQWRQV VXU @
WUXFWUH GH VRXVIHQ GX | LAHW

(0 upuy i HW O QRP GH P DUFTXH GXQ WSH GH ILEWH GH ILBW DSSH&
SRO«VK\®QH ¢ SRIGV P R&XFXMUH XD «®iY« 8+0: 3( ' DXWHV P DU XHV
XVIDVDQWGHV ILEWHV 8 + 0 : 3( VRQW6SHFWDp HWS QUD&WIRWH ( Q WDLVRQ GH \D
FRP SRVMMRQ FKLP LTXH FH WSH GH ILEWH SWVHQW XQ DS SRUNSRLGY U« VWIDQFH
VBV «BlY« VXS«UHXU ¢ FHOXXL GH ODFLHU 3 RXU G4V DSSQ@FDWRQV VSRUAYHY FHMD
WLJ QULH GHV GLDP 2 WHV GH ILOSOXV SHIMW SRXUXQH P HLAMXUH YIMELOW ¢ VWDYHU/
@1 1LIWVDQV VDFUWI LHU @ UMWDQFH ¢ @ WXSWUH ' HV 1LY SKXV ILQV SHWP HWIHQW
«J DOIP HQWGH WGXLLH @ FKDUW H GX YHQWHW®V FRQWDLOWAV VXU GV UK FVK LHV
GH VRXVIHQ T XL WHS W« VHQWHQWVRXYHQWXQ SRXWFHQWDIH « Y« GX FRYWGH @
SOXSDUN GHV LQWDADVRQV GH LW /HV ILEWHV 8 +0 : 3( V«VUHQW WAV SHX
Q DEVRUE HQWS DV OHDX HWUW<VIWHQWWVA V ELHQ DX[ WD\ RQV 8 9,0l DXWFHS HQGDQW
VDWHQGH ¢ G«SHQWHU ¢ IRLV SXV TXH SRXUGHV I LIW HQ Q\ GRQ
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l,y2A2ClIAX Yy (CyOAAXJ LA, 22 (1y,ClR2 A202212 y2y!

/HTRuH ey SHiu: H 2 S®fu: HWFRQWIMX« GH | LY VRUWDG«V T XL VRQWHQVX LW
QRX«V HQWHP E®H SRXU REVHQLU @ VDLA@XM GH P DLA@B VRXKDLWW¢H LOD WQGDQFH ¢
-WH UHO@VYHP HQWSHX H[ VMIQVIEGH & HWVXQ VW V ERQ FKRL GDQV BV VIVXDMIRQV
R» @ IRWP H HW@® WDELOW VRQWLP SRUDQWY 8 Q H[HP S « YLGHQWHWFHXL
GHV EDFNWRSV GH EDVHED@ HWGH VRIVED@ R» @V VSHFVDVHXUD/ SHXYHQW-~WH
DWLV ¢ TXHQ XHV P 2 WHV VHX®P HQWGHUUI2 LH BH ILHW/ H ILBIWE Q  XGV VRUDG«V
SHWP HW G «YIWHU GV P DQTXHV G «®WFLW H[ FHWUV JWFH ¢ VRQ IDLE®
«VIAHP HQW VXU XQH S«URGH GRQQ«H HW FROQWWXH XQ ERQ FDQGLGDW SRXU
DWXUHU® SIRVHFVRQ GHV VXS SRUMW/ HWGHV ELHQV

JHV THUR R :S : . P® VRQWGHV ILY WHW«V TXL VRQWHQUXLWA VIV
HQWHP E®{ SRXUIRWP HUM VDLAB GH P DLAM VRXK DLW H HWS HX YHQWS U« VHQWHU X QH
T XDQVIW¢ QHWHP HQWS XV P SRUDQW GH FH TXH ORQ DSSH@M Om«VMHP HQWGH
FROWUXFVIRQ } &HW«VILHP HQWU<VXOMH GX |DIWT XH GV | LEUHV VMV« HV GX | LBIWWVH
WHWHUHQWVXU HAGXV P =P HV DX ILOGX WP SV HWUWGXLVHQWOHVSDFH HQWH GV
| LEWHV LQGLYLGXHAHV / HV ILIW VDQV Q  XGV VRQWXVIDV«V GH SUcl « LHQFH GRU/T XH
O<VLHP HQWT XL SHXWVH G« YHGRS SHUDYHF & VP SV QH S W« VHQWA SDV GH GDQJ HU
SRXU GV SHURQQHV RX @V ELHQV FRP P H GDQV @ FDV GHV UGHDX[ GH
Ve« SDUDVIRQ GHV FDJ HV GH 1WDSSH

<6
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/ D FOIVKWH GEXQ VHUDLQ GH EDVHE DADI DIWS DUAH GX WWAUDLQ GH NHX / HV NRXHXW GH
E DVHE DA@S HX YHQW-\WH DSSHQ&V ¢ P RQWAU VIDSSX\ HU J @WHU ¢ @ EDVH GH FHGH

FL SRXUDWUDSHUXQH E DQM

/D FIWUWH GRIW SHWP HWUH «JD®P HQW XQH P HLAMXWH YIMRQ GH @ EDAM GH
EDVHED@ T XL HWEMQFKH 7RXWAV GV FRX®IXU/ FOUHY VRQWGRQF ¢ «YWHU / HV
VHUDLQV TXL DFFXHLAHQW GV FRP S«VIMRQV LOVHUQDVRQDGY RQW DX FKDP S
FHQWH XQH EDUJ2 LH RX XQ P XUQRLU

/ D FWKUWH GX VHUDLQ SHXW-WH XQ JUADIH RX XQ P XUHQVRX DQWHQFHLQWA GX
VHUDLQ

AmS 8§86 HP2u (J 2HESPu

/ D KDXVHXUGH @ FAWWH HWWGH A.AAYy @ 2. : ©

/HIU@DIH GRIW-WH : P/ &1 HW2 | P: Hi ¢ @ IRLV

/HV /| HiSPn GH WRXVIHQ WFH@XV HW SRWV ce &unH[2uP2 ®P Hu22Sp  GH
EDVHE D@

$ XFXQH SDUAMH GDQJHWHXWH SITXDQW RX FRXSDQW QH GRIW IDUH IDFH DX
VHUDLQ GH EDVHE D®

/ HKDXWGH @ FJWWH QH GRIW-WH P§ P/S Hi b/ HPS Hu

3RXU @HQWHP E® W P2miSPbp VWD / :f SP HhuSP ®P : 6 HWQH GRIWHQ
DXFXQ FDV SRXYRLU@LMVHU S DWHU GHV E DAMV

3WYRW SRUMIRQV GH FKDT XH FRW DYHF XQ SDWDJH GH P 2WH GH @W H HW
GBXQH KDXWXU P

3WYRW SRUNMIRQ GH P GH @W H HWKDXWXU P SDWDJH Y«KLFX® GH
VHFRX W/ HWHQWHWHQV

6L FWWH HWWHQ JUMDIH H@H GRIW-WH u 2 | u ®u / &5: HLPu

/| D FIWWH GRIW-WH GH § P&P21 §fpu
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AmS 86 HP2u (w P2

/ D KDXVHXUGX P XUHWVGH A.AAYy @ 2. : §

/H P XUGRIW-WH 2u8 Phu2H SP 8§25y / &u Hu ®2P H/ bk ®u §y P::u GH
FRX®IXUVRP EH

/ HVP XW GH FW QH GRLYHQWFRP SUHQGUH DXFXQH SDUAH GDQJ HUHXVH

3k YRIU SRUMIRQV GH FKDTXH FRW GH SDWDJH P 2 WH HWKDXVHXU P

3K YRIW SRUMIRQ GH P GH @W H HWKDXVHXU P SDWDJH Y«KLFXH GH
VHFRX W HWHQWHWRQV

26 Gu: §8SHID 2hu: ®u H122Sh : (

Al SHTD 2 X Hi2 SH St (/ H WUDLQ GH E DVHE D@GRIW-WH HQWA LHP HQWF@RV
QBXVRUVDQWDXFXQ DFFa V GHV VS HFVDVAX U/

ALl SHID 2 y SH Séu ( /H WHUDLQ GH EDVHED® GRIW-WH HQWA LHP HQW F@RV
QBXVRUVDQWDXFXQ DFF2 V GHV VS HFVIDVHX U/

AL SHID 22 1Pp S ( LOHWWFRQVHLAX TXH G VMUDLO VRIWHQWE LHP HQWFQRV ,0
HW\WRE @) DVRLLH T XBOVRIWFQRY GX EDFN WRS ¢ ODE WL GHV NRXHX U/
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/ *FWDQ DUI2H EDFN WRS HW XQ «&P HQW FUKFLDO ¢ FRQMG«HU RU/ GH
@P «QDJHP HOQWGX WAUDLQ

C 1825 Shps§ P p H HP2u @HUHA SHXW GDQV FHUMLQV FDV WHWHQLU SXV GH
EDAMV ¢ @QWUHXU GH @ ]RQH GX P DIEWH ¢ FRQGIMRQ TXH FH GHWLHU VRIW
FRUHFWP HQW SRVMIRQQ« VRXV @ SDUAMH DYDQW GH @ FDVTXHWW ,0 HWV
«J DOP HQW HWHQWHO GH Y« UILHU TXBDXFXQH SDUMH GH @ WUXFVKWH QH SXLWH
SWRYRT XHU GHV UFRFKHW GH ED@MV YHW @QWUHXU GH B&FWDQ &H WSH GEFLDQ
DYHF FDVIXHWH RIILH @ P HIGHXWH V«FXUW SRXU GV DXWHV XVDIHW/ GX
FRP S®{[ H VSRUM RX HWGHV WYHLDLQV

&HSHQGDQW XQ «FWDQ DU LH DYHF FDVT XHWH SRXUDIWQH SDV -WH FRQIRWP H
SRXU DFFXHL@U XQ FKDP SIRQQDWGH QLYHDX QDWRQDO HW LOVWHUQDWRQDO FDU M
GLWDQFH HQWH @1 P DUEWH HW® IRQG GH @& FLDQ HWWIDWHP HQWU<J BP HQVDLLH

P aWHV 3RXUXQ FKDP SLRQQDW LOIDXGWD DYDQFHU @4 P DLEWH DILQ GH WHVSHFWHU
@ GLWDQFH P QP DA GH G«JDJHP HQWDUL2 LH FH TXL UGXUD @lILFDFL\W% GH
@&FLWDQ

C 182S  S22bA2u @S8OLH /A :S : HBP2L HW SWI«WDEM @RUTXH
@HQYLLRQQHP HQW DXVRXU GX VHUDLQ G SHWP HW ,0 SHWP HW DX[ NRXHXW HQ
G«IHQWH GH UW<«D@VHU GHV LHWDLW VDQV HQWDYH FRQWDLLHP HQW¢ XQ «FUDQ DUJ2 H
DYHF FDVT XHWH

,OHWHFRP P DQG« GBQWD@MU & FWDQ DUI2 H ¢ XQH @SPHuP2 y P i Stu ®u E
¥ AFHRu: HWVXU XQH GIWDQFH GH P2WHVPIQIPXP P-PHW® 6 BDPuP2
§ uBEu p:H®ep AA § AHp: ., FHWHW KDXVHXU XQ JWDQG QRP EWH GH ED@MV
VHLIRQW LHWHQXHV ¢ @QWUHXU GX WUDLQ FH TXL GLP LOQXH GV UVT XHV SRXU GV
SHUWRQQHV IWK«HV DX[ DGHQVRX W/
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" LYHW «&P HQW SHXYHQWSWRYRT XHU GH &E®XLMWHP HQWFKH] GV NRXHXUW/ HQ
SDUMFXQ@HU DX P RP HQWGX SDWDJH ¢ @ IWDSSH RX GHV WFHSVRQV GH ED@H
FRP PH GV XP 2WHV GH IXH &F®MUDIH GHV FRP P HFHV RX GHV SWRSU«WV
YRIMQHV DOV TXH @G&FMUDIH GX FRP S®[ H VSRLM

,O HW GRQF HFRP P DQG« GROQWD@U XQ «FLDQ DQW «E@XLWHP HQW SRXU GV
ILDSSHXUW/ GHUI2 LH @ FOWWH GX FKDP S FHQWDO 6HV GLP HQVIRQV YDUHRQWHQ
IRQFVIRQ GHV SHQWAV GX WHUDLQ P DLV H@V GRLYHQW-WH GEX P RIQV P aWHV
GH @UWHXUVXU P 2 WHV GH KDXVHXU ( @HV SHXYHQWDWHLQGLH MVTXE P 2 WHV
GH @WHXUVXU P 2\WHV GH KDXWWHXU

' U1« UHQW P DWUDX[ SHXYHQW-WH XVIDV«V SRXU FRQWUKLLH XQ WO «FLDQ VY
TXH @ VRLB @1V SDQQHDX[ HQ ERLV RX HQFRUH XQ P XUY«J «VDO
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/| HV SRWDX[ GH G«Q@P LWVDVIRQ VRQW REQJ DVRLILH SRXU GV
WAUDIQV GH QLYHDX LQVHWDWRQDO HW GRLYHQW -WH
/[ b T ®u22bA2u &S §6 HP2u. / D KDXVHXUVRXK DLVIDE G
HWGH Ey ,O VHLRQWGH § P&P2 iSP p HWVHLIRQWP XQLV
GP p ShHu ®u § HI ®@P y P Py ®u A)AY ®u 652D
| DL GH FIW GRIWSDUM GX KDXWGH @ FWUWH SRXU W
WALP LQHUC¢ @ WkP W VXS «UHXUH GX SRVHDX

&KDTXH WAUDLQ SWVHQWALD GHX[ SRWDX[ LOWDGXV
GHUWA2WH @ FWWH GH FKDP S H[ WUHXU /HV SRWHDX]|
GRLYHQW -WHV LOQWD@XV ¢ EA ®ub2f: /S2 2S// 2H e &S
/| PHiL! &S 8§3u ®P y S2! 2u

,
/H VDEGIDX GHBIIIFKDIH HW REQ@IDVRUH DX[ QLYHDX]|
LOQVHUQDVIRQDOHWQDVRQDOHWGRIWAWH SRUMRQQ« ®p 225421
&S 8§86 HP2u ®P §@Sy / ®2 HH P ®P §@Sy /| DSP§@u ,0OQH
GRIWNDP DLV -WH QWD GHUW2H @ FWWH GX FKDP S
FHQWH FDU GV XP 12 LHV SRXUDIHQWJ-QHU @ YIMRQ GX

IIDSSHXU /BIP SMFHP HQW LG«DO VH MM XH ¢ P LFKHP LQ
HQWH & FKDP S J DXFKH HWM FKDP S FHQWH

XV @ GIWDQFH HQWH &V WIEXQHV HW M VDEMGIDX HWV
P SRUDQW SXV ¢ VDE®DX GHYW -WH GH JWDQGH VIDLAK
DILQ TXH DI IFKDJ H VRIWYIME 1 SDUVRXV

,O HWV SUP RUWIDO GH FKRMU XQ VDEM®IDX VS« FLDP HQW
FRQEOX SRXU® EDVHE D@WHW® VRIVED®

-8.,1
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8 QH SLWH GEDYHUMAHP HQWGRLW-WH DP «QDJ «H DXVRXU GH VRXWVHUDLQ FCY VX Uk
(GHHW ! 8DSH Rp g /27:p §u ®P p §0 HP2u FDUHGHM SHWP HWDX[ NRXHXU/
HQ G«IHQWH GH WHWHWU FRQWFIHQW GX GDQJHU GRU/TXBY VEDSSRFKHQW GH @
FO WUH VRXWHQ VXLYDQWD EDAM GX WHJ DUG

/ D SIWH GEDYHUMWVHP HQWGRIWP HVXWHUA)AAY ®p 652Pp / P2 du ! S: p! S HWAY
®u 682bp /| P2édu: TH S&

,G«DBP HQW FHWH SIWH GRIWS U« VHQWHUXQH / 1 Hi ®p: 8 ®S Hi ®u A- eAA -
hu2: &unHI2RP2 VE\WHQGDQWDX GH@ GH @ FVKUWH SRXUIDYRUVHU @& FRX®IP HQW
GHV HDX[ QRLQ GX WUDLQ

/D SIWH GEOYHUIMHP HQW HWV J « Qe IDAHP HQW FROQWIMX«H GEQ VRO WDDE LV«
VS«FULTXH : DWLQJ WDFN P DVWAUDO P DLV SHXWDXWL -WH WD@V«H ¢ SDUJ GH
P DWUDX[ FRP P H GH @ SRXW? WH GH SIHUH RX & VROWDE LV« GX WHUDLQ

(QILQ @ SIWH GEYHUMAHP HQW GRIW-WH FMUHP HQW®Pb H> §H1 ®P 2u: Hi ®P
H1228P  VIDQWSDUVD FRX®IXUT XH SDUVD V[ K LH
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J X0 (082, A0! AX vy
8QH JDIQH GH SWIRWFVIRQ GRIW -WH LQWD@XH VXU @ SDUMH VXS«UHXWH GH
@HQWHP EMH GHV FWWHV FRP SUVHV ¢ BQW UHXUGH @ VXUDFH GH NHX

| Xr0Az2 (0 §2, AO! AX vy

/ ROUTXH GEXWHV LOQWDADWRQV VRQW IW«HV ¢ SWR[IP W GX WHUDLQ LO HW
WHFRP P DQG« GRQWD@HU GHV LW GH SIRWFVIRQ SRXU JDWDQWU XQH V«FXUW

RSWP DA

/ HV | LAHW GRLYHQWDYRLU GHV P DLAMV GRQW@ERX YHUXH QH G«SDWH SDV FP GH

GLDP 2 WH

, OHW\J DBP HQWIP SRUMQWGH SUW<« YRIUXQ W WE P H SHWP HWDQWGH 1V LOWDABHU HW
GH GV WIHVWHU I DFLBHP HQW / HV FRQGIMIRQV F@P DWT XHV KLYHURDMV GDQV FHUMLQHV
WJLRQV GH ) (DQFH SRXUDIHQWHQGRP P DJ HU GV ILHW RX DIIDLEQU GHV GLVSRVIVUV
GBOWDFKH

I, C22x2 (082, AO'AX Yy @ ((X¥WJA

LOH[ IMWH VXU 1 P DUFK« GLYHW WSHV GH FRXWIQV GH SIRWFWRQ FRQOXV SRXU
WHQIRIFHU® WV« FXUW GHV XVDJ HW/

&HSHQGDQW GIXU LOQWDADVRQ WHSWVHOW XQ LQYHWIWVHP HQW P SRU/DQW HW
Q«FHWIW XQH VXUYHLADQFH WkJ X@ WH GHV « TXLSHP HQW ( Q J «Q« DO FHV FRXWLQV
VRQWXVIV«V VXU GHV VWUDLQV DFFXHLADQWGHV NRXHXW GH KDXWQLYHDX FRP P H @
" IYIMRQ HW LYIMRQ HQ EDVHE D@HWWRIVE D@

RO (082, A0/ AX y (02 8,y020y Jm X0

' HV EsFKHV GH SIRVHFVIRQ GRLYHQW-WH SU«YXHV SRXUFRXYUU GHV ] RQHV HQ J MLWH
GX WUDLQ QRVDP P HQWM P RQWFXM RX G FHUFGH GX MQFHXU @ ] RQH GX P DLEWH
HW GV HQF®RV GH MQFHXW WHBIYHXW &HV VXUDFHV GRLYHQW -WH P DLQVHQXHV
KXP LGHV DIlQ GH SWWHWHU @ JMIVH HW GRYIWHU VRXWH G«WURWDWRQ GHV
P DWUDX[ 6HV EaFKHV VHUYHQWDXWL ¢ SIRWJHU GV ] RQHV HQ JMIVH HQ FDV
GBQWAP S«UHV

' DQV GV FDWJ RUHV VXS«UHXWHV LOHWVHFRP P DQG« GBVUDVHU GHV EaFKHV SXV
«SDIWHV  FDU @IV MRXHXW «TXIS«V GH FWP SRQV SHXYHQW P DUFKHU
DFFLGHQWA@HP HQW VXU FHV SWRWFWRQV FH TXL Q«FHWWA XQH P HL@HXWH
U« VIWIDQFH
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8Q WUDLQ GH EDVHED® Q«FHWIMH WRLV EDVHV GLVSRQLEGN HQ SOXMHXW/
P RG2 GV

¢ %DVHV DYHF RX VDQV DQFWDJ HV

e $QFWJIHVP DI Q«WT XHV RX DYHF VDQJ @1V GH || DURQ

/ HV EDVHV VROQWFRQWIMX « HV GH S@WIT XH W LGH RX GH VIAAX

202 RO! yl!a J02 §02w yOyA?

%LHQ T XBI@MV VRIHQW@G«DOSRXU XQ VHUDLQ VS«FLULTXH EDVHE D@VRIVED® FHY

EDVHV QH VRQWSDV WHFRP P DQG«HV SRXU GV VHUDLQV GHWIRQ«V ¢ GHV XVDJHV

PXOISGIV %HQ TXBH@HV SXLWHQW -WH WHFRXYHUMV SDU GHV ERXFKRQV GH

SIRWHFVIRQ GRWT XH LOXVIDV«HV HAHV S U« VHQWHQWS XVIHX WV LQFRQY« QLHQW

e ap 1P ®u ! du::P2u: (/HV DQFWDJIHV SHWP DQHQW SHXYHQWILHS U« VHQWAU XQ
GDQJ HUSRXU®V XVDJ HW S DVIT X DQWGHEDX VWHV DFVIYLWV

e 0 HuHu § y / &unp (/D SWVHQFH GH S&XMIHXUW/ DQFLDJI HV LHQG @HQWHWHQ
GX VHUDLQ SXV GU I LFLQA

e C:SPu &y B ( &H WSH GRQWDADVRQ QBIWDSSIWRSU« TXH VL @ GLIWDQFH
HQWH QHV E DVHV HWM L] H HWQH YDUH NDP DLV
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, OH[ MM SXMIHXW P RG22 BV GH ST XHV GH MQFHXUGLVSRQLE BV VXUM® P DUFK «

&H@HV FL SHXYHQW-WH Il HV DYHF RX VDQV DQFWDJIHV RX DP RYLEEBHV HWWRQW
J «Q«WDAHP HOQW DEUT X«HV HQ SMWIT XH RX HQ ERLV

/ BQWDADVRQ GH P XQUSGIV DQFWDJIHV SHWP DQHQW GHWIQ«H ¢ GHWHUYLU
GL | « LHQWWAV FDWJ RUHV DXJ P HOWA G4 UVT XH GH EGIWXH SRXUGIV XVDIHW/ ' DQV
FH FDV @ ST XH DP RYLE® HWVGRQF S k|« DE G

/ D ST XH GX MWQFHXUWDQGDUWs P HVXWIH FP GH®WHHW FP GH ®RQJ &BIW
@ SOTXH @ SXV FRXWP P HQWXWDV«H GDQV MV GU I« WHQWAV FDWwJ RUHV GH M@
) ) %6

,O HW FRQWHLOGXx GH FKRMU XQH SM®TXH GH WSH |DFHV : D\ 3LWVFKHWY/
SXEEHU ' HX[ P RG® 3V VROQWGLVSRQLE®V VXUM P DUFK«  @XQ DYHF XQ F\ @QGWH
GBFLHU ¢ @OQWUHXU HWEXWH HQWA LHP HQWIDEUT X« HQ SMWITXH /H P RG? 1
WEX®UH HQ DFIHU SHXWWH G«IRWP HUDYHF 1 VWP SV 6L YRXV RSW] SRXU XQH
SMTXH IDFHV YHIA@M] ¢ @ WHP SQUGH J MIWH SRXU«YIVHWU @D G«IRWP DVIRQ

3XXV GXWEM TXH B ERLVY XQH SMTXH HQ SMWITXH WMWHLD P LHX[ ¢ XQH
XVEDVDVIRQ | Uc T XHQW



))%6 *8, ( 35$7,48( ' (6 7(55%$,16 ' ( %$6(%$// -8,1

/D VFXUW GHV NRXHXW FRP P HQFH
GDQV ODEW 8 Q DEW P DO FRQEX SHXW
H[ SRVHU GV NRXHXUW/ ¢ GHV UVTXHV GH
P DXYDLV @QFHW/ RX IWSSHV KRW
@QHY 7HQH] FRP SW GH FHV
WHFRP P DQGDVIRQV ~~ QRU/TXH  YRXV
SMQULIH] RX DP «@RWH] GV DEUV GHV
NRXHX U/ GH YRWH LOWDGDVRQ

( 1A02w)X 02 mODwWEm ! OWOyA (O m 2axX

6L ORQ SWHQG OH[HP SGH GH ODEW. GH @ H EDVH @ ] RQH R» ODEW GRIW-WH VX«

HQWH G1V GHX[ @J QHV SXV IRQF«V GDQV 1 VFK«P D / H IDIWGH SFHU GV DEUWV GDQV
FHWH ] RQH SHWP HWG « YLWHU BHV EIWXHV GXHV ¢ GHV P DXYDLV QFHW/ RX [WDSSHV
KRW @J QHV

/H FRIQ GH ODEW 1 SXV SWRFKH GX P DWEWH GRIWVH WRXYHU ¢ XQH GLWDQFH

P LQLP DO GH P 2 WHV GH @ SMTXH SRXU® EDVHEDGRX G 6RIVEDGD &HMD
SHWP HWUD DX[ 1WDSSHXU/ HWDX[ NRXHXU/ TXLVH VWRXYHQWGDQV GHV DE UV RX YHUN GH

E«Q«ILFIHU G XQH SWRWFWRQ DG«TXDW FRQWH GV IDXWHV EDA@HV / DQJ B SHXW
V«FDUMU GX SDWD@ B ¢ @ @JQH GH EDVH SRXU WQLU FRP S\ GHV FRQWDLQWAV GX

VVH HW GH OHP SMFHP HQW GHV «TXLSHP HQW /HV DEUV GRLYHQW VRXNRXU/ —VUH

WP «VUT XHV

/ HV DEWV GH NRXHXUW/ VRQWGHV @HX[ GH YIH SRXU@TXLSH 8 QH «TXLSH GH EDVHE D@
DX QLYHDX LOVHUWQDWRQD® HW FRQWIMX«H GH NRXHXW/ GH ¢  FRDFKV GEQ

NLQ« VIVK « LIDSHXVH HWGEXQ P «GHFLQ 3 XV GEXQH WHQVDLOH GH SHU/RQQHV YRQW-VUH

DSSH&HV ¢ VH FLRLVHU VXU G EDQF /BT XLSH DULYH P LOXVHV DYDQW® P DVEK

FHOXL FL SHXWGXUWHU HQWH GHX[ HWT XDWH KHXWHV 8 QH LHQFRQWH SHXWGXU«H FLQT

KHXWHV /BIDX G@@IFWIFIW P DIV DXWL GV VRLOIWWHV VRQW GHV «&P HQW TXL
SHWP HWHQWXQ DFFXHLOGH TXD@W /D MW HXU GHV EDQFV DIQWL TXH @ SMFH SRXU
WDQJHU 1 P DWUHOGH FKDTXH NRXHXU JDQW FKDXWXWHV VHUYLHWHY HWDXWHY HW
FHXLGH & TXLSH FDVT XHV EaVRQV VRQW«J DBP HQWE SWHQGUH HQ FRP SWH
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IR, X X203 0yA20mzZ 23X Cy»X0 C(C2,m,C!20C21

/HV DEUV GH NRXHXUW/ GH KDXW QLYHDX VRQW J «Q«WD®IP HQW FUHX VeV HW VRQW
FRQEXV GH FHWH IDERQ SRXUP D[ LP LVHU GV SAFHYV DWLVHV HW@ YIME LW SRXU
GV VSHFVDVHX W/ ' DQV @ SOXSDUNGHV DXWHV LQWDADVIRQYV O« YDURQ GHV DE UV
DX QLYHDX GX VROHWV@® P HLAHXH VRXVRQ 6L YRXV LQWDAM] GHV DEUV FUHX\kV

SWYR\H] GH JWQGV GWLQV DYHF GHV EDWIQV GH WFXS«WDVIRQ SRXU I LQVHU GV
G«FKHW HQ DP RQWGH @ @J QH GH GWLQDIH DILQ G « YIVHU BV HQJ RW HP HQW HW
GBIV LQRQGDVIRQV

(1A02wX 02 m A Xm0 (0 nmz 22X

/ D QRQJI XHXUGH ODE WL HWVG«WALP LQ«H SDU@ FDWJ RUH @ SXV « BiY« GHV NRXHX U/
TXL XVUDVHQW G4 VHUDLQ HW SDU @ VDLAM GHV HIIHFVIV GH O«TXLSH 1 RXV
WHFRP P DQGRQV GV BRQJ XHX U/ VXLYDQWHV HQ IRQFVIRQ GH OaJ H GHV NRXHX U/

. DQV P IQIP XP P GH @QRQJ

e 3XVGH DQV ¢ P GH®QJ

9RXV SRXYH] FKRIMUXQH SIRIRQGHXUGH P ¢ P 6L® IDFH DYDQWGH ODE WL
HVW HQV2 LHP HQW FTWW<H RX P XQIH G XQ ILHW XQH SLRIRQGHXU GH ¢

P aWHV HWV VXIILVDQWA FDU GV NRXHXW/ VDFFIRFKHWRQW J «Q«DBIP HQW ¢ @
FVWKUWH / HV DEUV DYHF GHV GHP L FOJVWXUHV HWGH @ S@FH SRXUVH SHQFKHU RX
VDWHRW ¢ ODYDQW DIQWL. TXXQ GHX[l2PH EDQF ¢ ODUI2WH GH ODEW
Q« FHWLWHLRQWXQH SIRIRQGHXUSXXV IP SRUDQW P ¢ P/ HXUKDXWMXUQH
GRIWS DV G« SDWHU P @ FRXYHUXUWH QH S U<« VHQVDQWDXFXQ DQJ Gf VDLADQW

/ HV EDQFV W«WHWY«V DX[ GHX[ «TXLSHV GRLYHQWDYRLU GHV FDWDFW WHV LGHQWT XHV
HW XD/ @RQJ XHXW/ GRLYHQW SHWPP HWUH G DWHRLU SHUWRQQHVY SRXU GV
FDWJ RUHV ,QVWHWQDWRQDM HW 1 DMRQDM SHURQQHV SRXU @ FDWJRUH
5 «J LIRQDM



GC@®
D AM<NO ¥> CPMON
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) DFLAOVIHU CHOWD QHP HQW
CDFFXHLOHWID JHWIRQ
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%LHQ TX HABV QH IDWHQWSDV SDUAMH GHV «TXLSHP HOW GX WAUDLQ @iV FDJHV GH
ILDSSH VRQWXQ «&P HQWIP SRUMDQWGH VRXWWHUDLY GH NHX ' H OHP S@MFHP HQWE
OHQWHWHQ YRLFL GV «XP HQW GV SXXV LP SRUDQW ¢ SWHQGWH HQ FRP S\ SRXU
LOQFRUS RUHUHI I LFDFHP HQW®V FDJ HV GH 1 LDSSHX U/ GDQV YRWH FRP SGH[ H GH MiIX

8 QH ] RQH FOJ WX WH G« Gl«H ¢ @HQWD°QHP HQWGHYV 1WDS SHXW/ SHXW-WH DP «QDJ «H
HQ GHKRW GX VHUDLQ

,OH IMWH SOXMHXW P RGECAV GH FDIJHV MP SGIV GRXE®V SHWP DQHQWYV RX
DP RYLE®V

/ D FDJH GH DS SHXUGRIW-WH FRQOXH SRXU « YIVHU VRX W« &P HQWVXVFHSWIE G4 GH
SWRYRT XHU GHV UFRFKHW GH EDGHV HQ GLHFVRQ GX IWDSSHXURX GX MQFHXU ¢
@OWUHXU ' H SXXV G LHY-VHP HQWDX VROGRIW-WH QRQ DEWWI DILQ GH S U« VHUYHU
@&\VDWGHV E DABIV

/ HV FDJ HV GH WS SHXUVRQWJ « Q«DAHP HOQWIDEUT X«HV ¢ SDUMJGH |LHW VRXS IV
TRXWAIRLY SRXU XQH P HLA@HXWH GXWDELDW XOQH FOWWH HQ P DL@H SHXW -WH
XVIV«H ' DQV FH FDV 1V SRVWDX[ GH VRXVIHQ GRLYHQW-WH SMF«V ¢ @& WwUHXU
GH @ FDJH HWXQ ILHWWRXSM GRIW-WH LOWD@Ox ¢ @OQWUHXU SRXU WHQIRUFHU
Ve FX UV

" P HOMRQV WHFRP P DQG«HV P 2WHV GH QRQJXHXU P 2WHV GH MW HXU HW
XQH KDXWAXUP 1QIP DAH GH P 2 WHV
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Owsm ! OWOyA(Om ! JO(O12 §8§0
/ XVIVDVIRQ GHV FDJ HV HWMD Ve FXUW VRQWEHV | DFVHX WY GV SXV P SRUDQW 3 RXU
GV VWAV ¢ SOXMHX U/ VMUDLOQV VHQH] FRP SV GHV SRLOW VXLYDQW
e 2 UHQW YRWH FDJH GX QRUS DX VXG SRXU «YIVHU TXH @1 VRGHLOQ DYHXJ 1 GV
| LDS SHX W/ HWBHV MQFHX W/ SHQGDQWOHQWD QHP HQWE @ E DWH
e /RUTXH YRXV S@FH] GHX[ RX SOXMIHXU/ FDJHV GH IWDSSH GDQV XQH P -P H
]ROH SWHQH] HQ FRP SW & UVTXH GH W«FXUW @« DX IDIWTXH SOXMHXUW/
NRX HX U/ HWHQWD QHX W/ VH MQFHQWGHVY E D@V GDQV XQH SHVIMA ] RQH
o QWD VRXNRXW @1V FDIHV GH ILDSSHXW ¢ XQH GLWDQFH P LQLP DO GH
P aWH GH VRXWSRLQWG DFFIRFKDJH SRWQWHOFRP P H GV FGVKWHV ¢ P DLABV
RVDQJ «HV 1V EWDQFKHV G DIEHV HVF
e« (QYIWMDJH] GH S@FHU GV FDIHV GH IWDSSHXW/ DXVRXU GX S«UP 2WH G XQ
FRP S®{ H &HWHP S@FHP HQWSHXWRIIUU
o XQH P HLAGBIXWH DVP RVSK2 LH SRXU GV HQWD QHX W/ @RLQ GHV SDUHQW HWGHV
GLWUDFVIRQV
o XQH V«FXUW DFFUXH HQ «@RL] QDQW®HV EDWHV HWGBHV E DABIV GHV VS HFVDVX U/
HWGHV SL«VRQV ¢ OLQW UHXUGX FRP SG[ H
o XQH FRP P RGIMW¢ SRXU GV HQWDQHXW TXL WDQVSRUMQW G P DWUHO
G HQWD°QHP HQW
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/| BIVSDFH FOW W« G«Gl« ¢ @FKDXITHP HQWHW
¢ @HQWDQHP HQW GHV MQFHXW/ RX GHV
LHBIYHX W GRIW-WH VW« SURUVDLLHP HQW¢

@H[ W UHXUGX VWHUDLQ GH E DVHE D@

/ ROWT XBOHWSRWLIE 1 GRQWDAMHU XQ HQFARV
GRXE® SHWP HWDQW ¢ GHX[

MQFHX W/ HBIYHXW HW GHX[ WHFHYHXUW/ GH
VBIQWDQHU ~ MIP X@DQ«P HQW 1O HW
WHFRP P DQG« GH WHVSHFWAU XQH GLWDQFH

P LQLP D® GH P 2 WHV HQWH GV FHQWHV
GHV SM@T XHV GH @QFHXUSRXU MV FDW.J RUHV
DQV HWS XXV

8Q G«JDIHP HOW VFXUVDUH GEX P RLQV

PaWwH GH FKDTXH FW GH @ S@TXH
HWV LHT XLV SRXU @IV FDWJRUHV ~ DQV HW
SV

" DQV @ P HVXWH GX SRWEM® @HQF®RV GRIW
WHVSHFWUH P =P H D[ H GH @QFHUT XH FHXL
XVIKDV« VXU VHUDLQ SUQFLSDO

(QILQ @HQF®RV GH MQFHXU/ LHBIYHXW/ GRLW
SRW«GHU GV P =P HV FDWDFWUMUT XHV T XH
@1 P ROUFX® GX VHUDLQ SUQFLSDO
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/ D FDELQH GH VFRWDJ H HWMM @HX RITLFLIHOGX VFRWHXU

/' H VFRUHXU HWVXQ WHS W« VHQVDQWRI I LFLIHOGH @ ) «G«WDVIRQ ,OHWVFKDUW « GEDFWAU @
YDAGLW GX P DVWK GH EDVHED® / HV SUVHV GH G«FIMRQ GH MJ HP HQWVRQWDFWHV
SDUM VFRWHXURIILFIHO

/ D FDEIQH GH WRWDJH GRIWSHWP HWUH DX[ DWELMHV HWVFRWHXW GBIl IHFVIKHU GV
WDSSRUWV GH P DVFK WL Q« FHWDUH

I SHID 2 X Hi2 SH> Séu pHy SHP Séu (2 EQJ DVRLLH
| SHID 22 1bp St ( & RQVHLAX

3RXU® &DWJ RUH , QVHUDDVRQD HWL DVIRQDG
e (@Y GRIW-WH P HXE®H GH FKDLVHV SRXU SHUWRQQHV HWGEXQH VDE BH
« /D FDELQH HW«F®LLKH DYHF XQH SUVH « BIFVLT XH HWXQH FRQQH[ LRQ LOVHUQHW

/ H VFRUIHXU GRIW SRXYRLU YR VRXW @ WHUDLQ GHSXLV @ FDELQH GH VFRWDJIH /D
SRVVIRQ LG«D® GH @ FDELQH GH VFRWDJ H HW
e (P S@FHP HQWMG«DO
o ' HUW2WH P DIEWH HQ KDXWHXU P 2 WHV LG« D®P HQW
o $Q@JQ«H DYHF XQH @I QH P «GLDQH LP DJLQDUH TXL SDUNGX P RQWFXQH GX
M@QFHXUMNVT XBX HFHYHXU

¢ 3 RXU XRLFHWHP SMFHP HQW'
o &BIVWMBH VHXOSRLIOWGXT XHOM VFRUWHXUSHXWYRLU GV WDMIFVRULHY GH EDA@H GV
NX[ VXU®V EDVHV GV VLI QDX[ GHV DUE LWHV

o $QWUWDWYHV VLG SRUMRQQHP HQWG«DOQ HWSDV SRWLE O
o (Q VXU YDVURQ GHUI2 LH G ILIHWGH SIRHFVIRQ
o , @DEW GX VROILOHWGHV QWP S«UHV
o 3WRFKH GHV DEUV GH NRXHXW P DLV DYHF XQ P LQIP XP GH SHUMUEDWRQV
YLVXHABV H[  VDQV J U@DJ H REWUKDQWWRS @ YXH
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mo2 R02AX X 02 ( 02 h, COC??2

&KDT XH «TXISH GRIWGLVSRWHUG XQ YHWIDLLH
&KDTXH YHWIDULH GRIW-WH SRXUX G «F®UWDIJH GH FKDXIIDJH HWG XQH VDA GH
GRXFKH

| SHID 2Bu: X Hu2 S Siu pHySH Sau (1 YHWIDULH SRXU FKDTXH «TXISH
«TXIS« GH M2JHV RX EDQFV SRXU SHURQQHV VD@ GH GRXFKH SRXU
SHU/RQQHV VRIWHQYLLRQ P

| SHID 2tu 29PPp Siu ( YHWIDUH SRXU FKDTXH «TXISH «TXIS« GH M2 JHV RX
EDQFVSRXU SHWRQQHV VDAH GH GRXFKH SRXU SHWRQQHV

m02 RO2AX X 02 (02 a X\a(Q2

/ HV DUE IWHV GRLYHQWGLVSRVHUG XQ YHWIDLLH

&KDTXH YHWIDUH GRIW-WH SRXUX G «FM®UWDIJH GX FKDXIIDJH GXQH VD@ GH
GRXFKH

| SHID 2 X Hi2 SHb Sau (¢ YHWIDUHV XQLVH[ HV « T XLS«V GH M2 JHV RX EDQFV
SRXU SHURQQHV VWDA@H GH GRXFKH SRXU RX SHURQQHV VRIWHQYLRQ P
VDE®H FKDLVH SDUDUE IWH

| SHID 2tu: ySH Siu pyHa2 bbb Sau (1 ¢ YHWIDUHV XQWH[ HV «TXIS«V GH
M2 JHV RX EDQFV SRXU SHU/RQQHV VD@ GH GRXFKH SRXU SHUWRQQH VDE®
FKDLVH SDUDLUE LIWH

m 2 m0 (0!, yA anmd yAX(,8§ JO

| SHID 2 X H12 SH  Sau ( 2 EQJDVRULH

61V« ¢ SWR[ IP W GHV YHWIDLLHV GHV NRXHXW H@H HWGBKQH VXUDFH P LQLP DO GH
P HWFRP SRUM VDE®I FKDLVHVY @OYDER HW VDQLVDLLH




))%6 *8, ( 35$7,48( ' (6 7(55%$,16 ' ( %$6(%$// -8,1

!'mC R, C200A C20 Ca& (wX XRA2 Ax?

| SHID 2u X Hu2 SHp  Siu (2 EQJ DVRILH
| SHID 2mu: y SH  Séu pH2 PP S ( & RQVHLAX

8 Q FXEKRXWH IRQFVIRQQHO GRW GH EXWHDX[ DGP LQIWUW DWWV HWVM F XU YLYDQW
GX FXE LOWUXFWWH VRQ DFWYLVW  SIRIHWIRQQDAWH VRQ RU DQLWVDVIRQ HWGHYLHQW
XQ Y«UVWEM® Q@HX GH FRRUWGLODVIRQ SRXU IV E«Q« YRV MV GULIHDQW HW iV
HQWD°QHXW ,OVHWD M @HX GH YIH GX FXE HWLQGLVSHQWDEM® SRXU DWXWHU VD
S « LHQQLW&

$ YRW GHV EXWHDX[ LQWJ WV DX VHUDLQ SHWP HWGH FHQWDQHU @ JHWIRQ GHV
FRP S«VIMRQV @FFXHLOGHV RIILFIHY HW® FRRUGLODVIRQ GHV « Y«QHP HQW VRXWHQ
YDGRUVDQWH Ve UHX[ HW@EHQJ DI HP HQWGX FOXE DXSU V GHV S DUMQDLLHV

028 10 (0202A Ca AX vy
8 QH EXYHWHW ELHQ FRQOXH LQWJ WH ¢ @FFXHIOGX WUDLQ HWELHQ SXV TXKQ

VHWIFH FBIWVXQ GHYLIHU GH FRQYLYID@W GH WHFHWWHY DXVRQRP HV SRXU® FXE HW
XQ DVRXWP DMIXUSRXUILG«@VHUMH SXEQF

&HV DP «QDJHP HQW SHXYHQW -WH WD@W«V HQ GXU RX YLD GHV WUXFWWHV
P RGXMUWHV FRP P H GHV FRQVDLQHW/ DP «QDJ«V RIWQW XQH VRGVRQ WSLGH
«FRQRP LT XH HW« YROXVILYH
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m, ! C& A0! Ry X©C02 (0 C E 1nm0! A2 X XAl

3RXU TXKQ WHUDLQ GH EDVHEDG RX GH VRIVED@® IRQFIRQQH GDQV GH ERQQHV
FRQGIVIRQV LOHWWQGLVS HQVDE ®1 GH SU«YRLUXQ GRFDOWHFK QLT XH G« Gl« UHI LRXSDQW
@V IDFFRUWGHP HQW HW« T XLSHP HQW Q«V ¢ @DX HWE @ GHFVULF LV

4 XBOVEDJ IWH GBXQ GRFDOHQ GXURX P RGX®UH FH GRFDO.J DIDQVW@E@AP HQVDVIRQ
GHV \WWEFP HV GBDURWDJIH GX WWUDLQ DXVRP DAV« RX P DQXHO RX HQFRWH GH
@&FMUDIHV P oW RX VSRW

&HQWDAVHU FHV LOQWDADVIRQV GDQV XQ HVSDFH VHFKQLTXH IHWP « HW VkFXUVk
SHWP HWXQH P DLQWQDQFH IDFLOWH XQH P HLGHXH Ve FXUW DFF2 V LHWUHLQW HW
W GX LWV UVT XHV GH SDQQH RX GBQVAHUYHQWRQ GBXW HQFH FRYAMXVH

m! C& (02 yJOwOyA (02 00CXO0wOyA2 2§, 2AX2 0A (C w A02)Xm
( Dy A20AXy ( G Aoaa )y

/ BIQWHIHO WJXQHU GEXQ WAUDLO Q«FHWIW XQH @RIDMITXH ELHQ RG«H
P SQATXDQWGH QRP EWHX[ «TXLSHP HQW VRQGHXVHV WD°QHDX[ WWHDX[ @J QHV
GH FWDIH LMW EDVHV EoFKHV HVF

,OHWVGRQF SUP RUGLDOGH SU«YRLUXQ HVSDFH GH WDQJ HP HQW\V«FXUV« ¢ SLR[ LP LW
GUHFW GX VHUDLQ SRXYDQW DFFXHLGU G P DWUHO GBHQWHWHQ GX WWHUDLQ OV
FRQVRP P DEGV GH MiX EDQMV P DWUHOGH WWDODIH GV « T XLSHP HQW VSRUM YV HW
BV «TXLSHP HQW GH FRP P XQLFDMRQ VRQRUVDWRQ EDVHV P RELGNV SDQQHDX[
HVF
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w I RX02X)10CX0w0yA2 0A, CAXr2 (O 20

e &RP SDFVHXW P DQXHY

e 1LYHDX ¢ EX@ GH ¢ P

e 5oVDX[ ¢ NDUGLQ WWHDX[ GH QLYH@HP HQW WVHDX[ ¢ IHXLAHV HQ SMWAT XH
SDVGH P «VIDO

e 3H@MHV FDUXHV SH@MV SRIQWXHV SHAHV WDQFKHV

e &RUWGH RQJIXHXUP LQIP XP GH P

e $FF2V ¢ XQ SRIQWGBIDX DQAQP HQVDWRQ SRXUXQ W\DX GH  FP

e 0 DUMDX

e %DMLV

e« &®XVGH FP

e 7WRXWH GH SWHP HW VRLQV

e 5XEDQ ¢ P HUXWHUHQ DFIHUGH P P LQIP XP

e 5XEDQ ¢ P HVXWHUGH P

o 3 HIMWY«KLFX® XVKVDLLH SRXUIDULH GHQWHWHQ DYHF GHV SQHXV SQHXP DWT XHV
LG« D®IP HQW

e *@IVH SHIQWW ¢ JD]RQ SRXWE2WH GH SIHUH E@QFKH FWDIH HW SRXU &
QJ QDI H GX WUDLQ

e 0 «MQJH ¢ VHUDLQ

e 5RX®IDX ¢ JD] RQ

e /LIQHXWH ¢ JD] RQ

e /LIQHXWH ¢ WWUDLQ

e $URWLUC NDUGLQ

e %RXHWH HQ DFIHUDXVRSRUMQW LG«D®P HQWE GHX[ RXHV DYDQW

e 7DLAM ERWXWH

e 7RLBIV GH SIRVAFVIRQ SRXUFRXYUUM P RQWFX® HWMD ] RQH GX P DLEWH

* DE DUWS RXUWDFHU @1V ER°VHV GX DS SHXUHWGX WHFHYHXU

10CX0wO0oy A2 OA, CAX? ! , wEmlwOy A X 02

e 3@MTXH YLEWQW GH SHWWH GLP HQVIRQ

e 1LYHDX @WHU WRVDW WDQVIW RX VRXW DXWH «TXLSHP HQW SHWP HWDQW
GHUS HQWAHU B VMUDLQ

e 5 RX®IDX FRP SDFWHXUP «FDQLTXHGH  VRQQH
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A2 X Cyo02 ( !'!lcOXn(Cs8C mX)!,yl,2A0A21!1 CaxAl

| SHID 2u X Hu2 SHP S (2 EQJDVRUH
| SHID 2mu: y SH  Séu pH2 PP S ( & RQVHLAX

/ BQWDADVIRQ GH WIE X QHV DXVRXUGEXQ WUDLQ GH EDVHED@RX VRIVEDSHWP HWGH
WUKFWUWHU @FFXHLO GHV  VSHFVDWXUW/ HW GH WHQIRWFHU G@WUDFVIYLWE  GHV
FRP S«VIMRQV 4 XBHG@V VRIHQWIL HV RX DP RYLEGV GHV WIE XQHV GRLYHQWUW« SRQGH
¢ GHV FUWWHV GH YIMELOW GEFFHWELOW HWGH V«FXUW SRXU JDWDQWJ XQH
H[ S«UHQFH ¢ @ IRLV FRQYLYLD® HWFRQIRWP H DX[ QRWP HV

Owgm ! OwOy Aao! , ww y (0

/ HV WLE XQHV VRQWJ « Q« LDBHP HQWGLVS RV« HV B GRQJ GH @ @I QH GH W EDWH GH H
EDVH RX HQ ULHWDIWGHUJ2 LH &1 P DIEWH HQ IRQFVIRQ GH @HVSDFH GLVSRQLE® HWGH
ERUHQVDVIRQ GX VHUDLO

| REMIFV HVWGERITUU XQH YXH G«JDJ«H VXU @ ] RQH GH NHX LOWUHXWH P DLEH
P ROWFX® EDVHV VDQV J-QHUGV ] RQHV VHFKQLT XHV GXJRXW VFRWDJH WcJ LH

3 RXU GHV WDLVRQV GH Ve FXUW XQ &xJ HU LHFXOSDU WDSSRUANDX [LHWGH SIRHFVRQ
SHWP HWGEP «QRIHUMD YIME LOW VRXWHQ J DIDQVIMVDQWD Vi FX UV GHV VS HFVDVIHX U/
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Aa§ 02 (0 A2 X Cy 02

A28 P p: Thp: ( HQ E«VRQ RX WUXFWKIH P «VD@T XH LOWJ UcHV DX VIV G« DAHV
SRXUGV VHUDLQV ¢ XVDJ H I T XHOWRX ¢ YRFDVRQ U¢J LRQDGY QDVIRQD®H

A2B P p: Sy hH qu: ( HQ JWDGLQV DXP LQIXP RX 39& G«P RQWEG 6RXVIRQ
VRXS® DGDSWH DX[ FXEV HQ G« YHRRSSHP HQWRX DX[ «Y«QHP HQW SRQFVXH/

y,2w02 (021! CaXAl 0220y AXOmD?2

/ HV WIEXQHV GRLYHQW-WH KRP R@RJ X«HV VHRRQ BV QRWP HV (53 <« VDEQWHP HQW
5 HFHYDQWGX 3XEQF HWWHVS HFVHUGHV B J BV VXLYDQWAV

6 VDE LAV HWU«MMWDQFH ¢ @ FKDWH SHUWRQQHV HQ P RXYHP HQW

+ DXVHX U/ GH P DUFKHV HWJ DUGH FRUBYV W< GIP HQVIDLLHV

$FF2V 305 DX P RLQV XQH ]RQH DFFHWIE®! DX[ SHURQQHV ¢ P RELOW
W GX LV

9 RIHV GB YDFXDVIRQ G«J DJ «HV

0 DWUDX[ LIQUXJ«V RX VDLWV DQW IHX QRVDP P HQW SRXU GV WUXFWUHV
VWP SRUWDLLHV

,QVSHFVIRQ Uc¢J X@ WH VL WIEXQH G«P RQVDE BH

/ HV J IDGLQV G«P RQVDE BV GRLYHQW-WH LOWDA@V SDUGHV S LRI HWIRQQHW

y , AO?
/ RP EWDJ H HWXQ SKXV DSSWkFl« GX SXEQ@F HQ « W
,QWJ WHU W QDQWT XH SRXEH@HV HW SHWW P RELOHU DXVRXU GHV WIEXQHV
DP « QRWH @®FFXHLO
3 W YRIWWGHY FKHP LQV GBOFF2 V WIDE LOV«V SRXUM SXEQF HWMV VHFRXW/
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m BX 0, (,CAn2A2 A1JXOCO0 §, C2 m RXX XAl (02 (R!Xmy02 (0
m Il 2

| SHID 2 X Hu2 SHP S (2 EQJDVRUH
| SHID 2hu: y SHP  Sdu pH2 bbb Siu ( & RQVHLAX

/D FWDWRQ GEXQ HVSDFH DXVRQRP H G«Gl« ¢ @ FDSVDMRQ VYIG«R HW DX
FRP P HQWDLULH SHWP HW GH WUKFWUWHU @ GUIXVIRQ GHV WHQFRQWHV HW GH
SWRIHWIRQQD@VHU @P DJH GX FOXXE RX GH @ FRP S«VIMRQ &H @HX GHYLHQWXQ
Y«UVDE® FHQWH GH SWRGXFMRQ HWHQWHO SRXU WHWDQWP HWUH G P DVFEKV
SIRGXLLH GHV FRQMQXV P «GLDV RX YDRUVHU®V P RP HQW | RUNV GEXQ « Y« QHP HQW

&HW HVSDFH SHXW -WH DP «QDJ« VRXV IRWPP H GEXQ FRQWDIQHU RX GEXQ SHWW
EoVIP HOQWLQG« SHQGDQW (xJ 2 LHP HQWVX W« B1Y« SRXURITUUXQH YXH Ge«J DJ «H VXU GH
VWHUDLQ ,0QH GRIWSDV HP SL«VHU VXU @ FDELQH GH VFRWJH QL LOWAU « LHU DYHF @
]RQH SXEQTXH ,0SHXW-WH SRMMRQQ« HQ WHWDIWRX HQ @W DO VDQWTXH @
FDSVDVIRQ UHWH FRK « LHQW

,OGRIWSRXYRLWDFFXHLAU ¢ SHURQQHV XQ W<DAVDWAXUWAFKQLT XH XQ RX GHX[
FRP P HQVDVHXU/ HW« YHQUKHEIP HQWXQ RS« WDWXUJ DSKLT XH RX UHVSRQVDE B GX
VFRUQJ Q@YH /BTXLSHP HQWWHFKQLT XH GRIWLQFOXWH XQ EWQFKHP HQW« GHFVULT XH
G«Gl« XQH VDE® GH WDYDLO HW RQRP LTXH XQH LVRMWRQ &xJ2H XQ «FMLUDIH
LOWHWH HWXQH YHOWDVMRQ /D FRQQH[ LRQ LOWHWQHW GRIW-WH ILDE®! DYHF XQH
SURUW GRQQ«H ¢ @ ILEWH RX ¢ G«IDXW¢ XQH VRXVIRQ * RX \VDVWHA@W WSH
* 36 6VDUDQN SRXUJDIDQVIU@ WDELOW GX |XX]

0 =P H P RGHWH FHWDP «QDJHP HQWNRXH XQ W ®f FHQWDOGDQV @ P « GLDVIWDVRQ

GHV FRP S«VIMRQV ,0 SHWP HW GERIIUU XQH UHWDQW IWIRQ GH TXD@W HW
GBP «QRWHU FRQUG«DEMP HQW @ S«UHQFH GHV VSHFVDWAXUW/ VXU S@FH RX ¢

GLWDQFH
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I SHID 2mu: X Hi2 SH  Séu pHy SHP S ( & RQVHLAX
,OHWSRWIEM GBP «QDJHU J\P QDWH RX KD@FRXYHUM SRXU @QWD°QHP HQWDX
EaVRQ HQ G«IHQWH RX SRXUIDLH NRXHU @V HQI DQW DYHF GHV E D@V GH E DVHE D@D

/ HV FDJHV GH EDWIJ SHXYHQWVEDGDS VAU T XHO XH VRIW@® GRQJ XHXU GX J\ P QDWH
3DUXQ W WEP H GH VMMQVIRQ GH FIE®! LOHW/S RWLE B GROQWDAHUXQH GHX[ RX WRLV
FDJHV GH IWDSSH HWFHFL HQ TXHO XHV P LOXWAV 9RXV SRXYH] DLQWL SDUMJ HU GV
QHX[ DYHF GEDXWHV DFVIYLWV VS RUAYHV

,OHWSRWIE® GBP «QDJHU XQ KD@FRXYHUNSRXU @IQWD°QHP HQWDX E&VRQ DLOWL
TXH SRXU GV MQFHXV/ / BDYDQWDIH GX KD VS«FULTXH HWGH WHFRQWIWXHU GHV
H[ LJHQFHV WHWRXY«HV VXU G VWUDLQ FRP P H XQ P RQWFX® HQ WHUH RX GHV
P DUEWHV HQ WHUH T XL SHWP HWHQWGEKXVIKIVHU GHV FKDXWXUHV VS« FULT XHV ¢ MP HV
SRXUGV NRXHX U/

,OHWSRWE® GBP «QDIJHUJ\ P QDWH RX KD@FRXYHUNSRXU NMRXHU HQ G«IHQWH HW
NRXHUGHV P DWWKV DYHF iV HQIDQW /D P IMVH HQ SMFH GEXQ WWA P H GH ILAHW DILQ
GH SIRWJHU iV @HX[ SHWP HWGH VLHU 1V | LIHW SRXU @GHQWD°QHP HQWVS « FU LT XH
GX EDVHED®

2 mm0 (0O wGC2! Cm AX vy

| SHID 2mu: X Hi2 SH  Séu pHy SHP S ( & RQVHLA

/D VDA@H GH P XVFXMWRQ HW XQ Q@HX LQFRQVRXWDE® SRXU HIIHFWHU @

SWSDWDVIRQ GHV NRXHXUW/ ¢ SDUMJ GH DQV 3TV $/ % «TXLSHV « YRXDQWHQ

FKDP SIRQQDW QDVRQDX[ /B YRXXWRQ GHV P «VKRGHV GBIQWD°QHP HQWS U<FRQLVH

SRXUXQH RSP LVDMRQ GH @ SHURW DQFH XQ @HX GH WHQIRWHP HQWP XVFX@DLH

M SXV SWRFKH GX WUDIQ $IQVL &1 NRXHXU SHXW SDWHU GX VHUDLQ DX

WHQIRUFHP HQWP XVFX@LLH VDQWHQ Sk SDIDVIRQ J « Q« DM T XH VS« FULT XH

e (@ GHYWD -WH ¢ SWR[IP W GX WUDLQ HWFRP SUWHQGWH GHV @QHX[ SRXYDQW
DFFXHLAU GHV NRXHX U/ VXU GHV LQWUKP HQW J XLG«V HWGEDXWHY QHX[ SRXUT XH
AV NRXHX W/ SXDWHQWHI I HFVWHU GHV H[ HUFLFHV VS« FU LT XHV RX ELHQ FRP ELQ«V

e (@ SHXW SRW«GHU XQH RXYHUXWH GRQQDQW DFF2V DX WUDLQ DILQ GH
SHWP HWUH XQ HQWD°QHP HQW P RGHWQH HQWH WQIRWHP HQW P XVFX@LH HW
H[ HUFLFHV VS « FU LT XHV VXU GH VIHUDLQ
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( WHXU

1 LYH@J H GH @ VXUDFH HQ SDWDQWAS VS VGH @ NRQFARQ J D] RQQ«H RX GHV FATWKUHV
VRXNRXW/J DUBHUXQH] RQHVDP SRQGH  FP DX[ DERUGVGH @ NRQFVRQ J D] RQQ«H HWGHV
FAWUHV 2 Q «YIWM DIQWLEFFXP XOMRQ GHP DWUDX[ HWGH G«EUV®I BRQJ GH FHV] RQHV
&HWH EDQGH GH SIRWAFVIRQ GRIW-WH HQWHVAQXH P DQXH@P HOW

( UHXU

3 LDV XHUGBHV LOWAUHQURQV VX UGB! WAULDLO HQ VXLYDQWYRXNRXW @ P ~P H SDUFRXW/ TXEO
VB MH GX QLYHIDJ H GH @ VXUDFH RX GH @ VRQWA GH J D] RQ L0 DXWDUHUM GLLHFIRQ GHV
SDWDJ HVHWGHVP RXYHP HOW @ SRIQWGH G«SDUNG! SRIQWGEULY«H GRUHQVDMRQ GX
SDUFRXWY/

( WHXU

8 WMHUGHV RXWY RX GHV « T XLSHP HOW LQDG« T XDW SRXUGHQWHHQ GH @ VXU DFH
H HP SOV WDFRIUSRXUUHWHURX LHSRXWHU®IDX FDP LRQQHWIA RUGLQDILH SRXUIDILH

GBIQWHHQ

( WHXU

6 XUCUMVHU®! SUIRGXINGEMA FKHP HQWWDSIGH 4 XIEN' U1 @ VXUKAUIVDVMRQ GH FH SLRGXIW

HQWDFQHWD GHVSREG P HV GH V« FKHUHWH GX VROMDE LM 3 RXUP DIOWAQLUXQH VXUDFH HQ

FRQGIMRQ FHWI GHUDI2 UH VH GRIMGBWH KXP LGH 8 WUIMHU®B! SURGXINGEBMAFKHP HQWDSLGH

HQ FDV GBXW HQFH VHX®P HQW« YIViAU«J DBP HQWRXWSIRGXIMGEMWAFKHP HOWQRQ GHWARK
DX[ WWIULDIQVVSRUAIV

( UHXU

/ DAMHUGV] ROHV GHJ @M H SRW«HV ¢ GILUQE H HADX[ LOWAP S«UHV ®1P RQWFX® @] ROH
GX P DUEWH HAGHV HQF®RV GHY MQFHXW MLDP «QDJ «VHQ J MM GRLYHOW-WH SIRWJ «V SDU
GHVE=FKHV GH SIRWFVIRQ DI LQ GH SUW« YHQLUM G«J IDGDVIRQ WDSLIGH GHV VXU DFHV

( WHXU

0 DXYDLY FDBFXOGH @ KDXWAXUGH G«QLYHIMRQ GX P ROWFX®  FHWIA K DXVAXUGRIW-WH
FDEX@H ¢ @ SRIQW GX P DUEUH HAQRQ GHYDQW®I P RQUFX®

( UHXU

1 LYHBU®! WAULDLQ DYHF BV EDVHVHQ S@FH BV EDVHV GRLYHQWAWH UHVLKHV SRXUHI T HFVWHU
FHWH RS«UDMRQ 61QRQ RQ QH LXWWLLD SDV ¢ REVQLUXQH EHI1 VXU DFH W« FXUVIDLLH SRXUMD
SUDVIIT XH GX MIX

( WHXU

1 H SDV D« IHUBN VXUDFHV.J D] RQQ«HV  XQ WAWDIQ VSRUAI J D] RQQ« GRIWAVWH DxUk DX [LOGH @
VDIVRQ / Bx<UDIRQ HWWA VIP SRWIBQVWA SRX U« YIMAUM VXUFRP SDFVIRQ GX VAUDIQ ( @1 SHP HW
«J DBP HQWGH S Uk YHQLUMD W VAQVRQ GBIDX ¢ @ VXUDFH ( @1 | DYRUVH SDUDIGBIXLY B
G«YHRSSHP HOWGEXQ P HLABXUM VWP H UDFLODULH FDU@SSRUAHQ HDX HWR[ \ J2 QH\ VHD

JWDQGHP HOWDP «QRUk

( WHXU

1 H SDV QLYHBU® VXU DFH HQWH BN LHQFRQWHY HABN HQWD’QHP HQW FRP P H GDQVXQH
SDVQRILH 1O DXGUDIMS U YRLUXQ UHVXUDEDI H DYDQWFK DT XH DFVIYIVY VXUG! WAUDLQ 3 RXU

UIHWHUWFXUMDILH X Q VIHULDLOQ GH E DVHE DOWRIVEE D@VH GRIMGEWH HOWHWAQX
TXRUGLIHQQHP HOWHQ IRQFVIRQ GX FDBIQGUHUGEFY WY

( WHXU

1 H SDVIGHQWI LHUBN J LFGIXLY DYDQWBN RS « IDARQV GBIQWHVIHQ  GRU/T XBXQ AULDIQ HVAP X QL
GEXQW WYP HGRULLI DURQ O DXWGHQW LHUGN WARY GBVSHIMRQ DYDQWGH SURF«GHUE
GIOWHVIHQ 2 Q SHXW®! | DILH ¢ @IGH GH SHIW GUDSHDX[ SDUH[ HP SO
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